LEASE

This lease, made this 14k  day of Msrch , 1949 , by
and between THE REGENTS OF THE UWIVIERSITY OF NZW HzXICO, herein-
aftor termed "Lessor," and Frederick Clareace Irion , heoreinafter
tormed "Lesseo," WITNESSETH:

That the Lessor does hereby lease, domise and let unto
the Lessee the property herein described, for the term and in
accordaonce with the conditions herein sct forth, viz:

DESCRIPTION

The description of the roal estate is as follows, To-wit:

Lot 8 , Block B, University of Wew Mexico Campus, as
shown by the official plat filed in the office of the County Clerk
of Bernalillo County on ReserhersG@ycbessx Nov. 1, 1947

TERH

The term shall be for the period of ninety-nine (99)
voars from the date of the lease.

RENTAT, RESERVED

The rental to be paid by the Lessee shall be thé gl
of One ($1.00) Dollar per year, to be paid annually, the first
installment to be paid on or beforc the lst day of January,
19 49 , and oach succeeding installment to be paid annually therc-
after on or before the 1lst day of ecach succeeding ycar,

PURPOSE OF LEASE

The Lessee agrees that he will ercct upon the above
described lot leased to him, within one year from the date of
the lease, one residence to be occupied by himself and family;
and that the failure of said Lessoe to erect sald resldence,

within said period so limited, shall operate as a forfeiture
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of a1l riphts hereunders

TYPSE OF BUTLDING

The residence and sny other structure to be erected
unon said lot shall conform in architectural style to the general
type and style of the bulldings upon the Campus of the University
of New Mexico. Plans for the proposed structures to be erccted
upon said lot must be submitted to the Lessor in advance of any
construction, and the Lessor shall signify its aporoval of said
plans by endorsement of said approval upon this lease, or an &xX-
ccuted copy thereof. No other structures shall be erected upon
said lot and no additions or major alterations shall be made to
the approved structures, except uporn the submission of the plans
for such proposed sdditions or alterations to the Lessor and its
approval of the ssme by cndorsement upon this lease, or an ex-
ecuted cooy therecof.

The Lessee shall pay all general property taxes which
may be lawfully leviad and assessed against either the demiscd land
or the improvements erected thercon, or both, duvring bthe term of

this lesses

NT8 AND
ENTS

SPHECIAL ASSESSH
STREET IMPROVEN

The Tessor shall assume and pay all special assessments
for alley or street improvements, including sewers, curbing, paving,
streets maintenence and any and all other spccial assessments on
alleys and strects contiguous to the lessed lot. The Lessce shall
be under no oblipation to pay for any strect Improvement or streect

maintenancs, which shall be an obligation of the lessor.



EASEMENT

¥o general dedication to public use of the streets or
glleys contipguous to the lessed lot is made by the Lessor, but
the Lesses 1s granted an cascment, during the term of this lease,
for use of such strests and alleys by the Lessee, his successors
and assgigns, and for the use of the public for social and
business purposes as may afford reasonable and provner use of
the demised lot for residentisl purposcs.
PLAT

The description in this lease is referable to a plat of
the Block € University of New Mexico Campus, as rccorded in the
office of the County Clerk and Recorder of Pecrnslillo County, New

e

LR

SBXERE  Nov. 1; 1947

Mexico, on

RESTRICTIONS

(a) The Lessor hereby expressly consents that the

Lessec may exccute a mortpapge or trust desd uvon the lot herein-
above described for the purnose of securing an advancemsnt of
the necessary funds to construct the buildings te be erscted
thereon, said lien to secure not in excess of Hine thousand and no/1.00

dollare (%9,000,00) Dollars, and hereby expressly consents
and egrces that said lien shall be a first and peramount lien
upon the said lot and the improvements to be erected thereon,
during the term of the léase or for such lesser time as will
permit the payment of the amount secured by the licnj subject,
nevertheless, to the further conditions in this instrument set

forthe
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(h) The Lessce shall use sald vremises for the purpose
of residence only. He shall not at any time use said premises
in such a way as to violate any law of the State of New ¥exico,
or the United States of Americe. He shall keep end meintain the
buildings to be erected upon said lot in o reesonable state of re-
pair and preservetion, and shall maintain the entire lot in such
reasonable condition that the sgame shall not constitute & nuisance.

(¢) 1In the event the Lessce shall at any time permit

0]

any installment of principal or interest, duc or to bhecome du
under the terms of the lien instrument, to beco+s delinquent for

a veriod of thirty (30) days, or if the Lessece shall perwmit any

tax lewfully assessed upon se2id premises to boscome delinguent for
the pericd of nineby (90) days, or shall otherwise make default
under the terms of the instrument cresting the lien to secure the
advancement of the building fund, then snd in such cvent the
TL.essor mev, by eppropriste resolution, declere the forafciture of
the intcrcest of the Lessee in said lease, end shall thoereupon
succeed to any interest of the TLesseo therein, subject to all
rights of the mortgages end 1ts essigns under sald licn instrument,
and shall have the right to assume and ney the amount of any such
delinguencias, and thereafter to nay sny amount or smounts duc

or to become dus under the terms of said lien instrument, succead-

.
]

ing to all of the rights of the borrower under the terms of sald

2

lien instrument.

In the cvent of = declesration of forfeiture, as herein
provided, the Lessee shall, within thirty (30) days of service of
a written notice so to do, weecate sald premiscs end yleld full

possession therecof to the Lessor.
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(d) Upon non-payment of the rent specified herein for
thirty (30) days after any installment shall become due, or in
case of the bankruptey or insolvency of the Lessee, or the
appointment of any receiver or trustes for the property_hereinabove
described, or the sub-letting of said proverty for a period in
excess of twelve (12) consecutive months, the Lessor way declarc
a forfeiture hereunder and shall thereupon succesd to all of the
rights of the borrower under the lien insbtrument herelnabove
recited, and shall have the right to procure and hold possession
of said property in the manncr heresinabove specified, subject to
all rights of the mortgages and its assigns under said lien
instrument,

Nothing herein set forth shall, however, require the
Lessor to declare any such forfeiture, except at its electione

{e¢) The Lessee shall not sny time during the con-
tinuence of this lease create any second or junior lien upon sald
premises, so long as any part of the indebtedness securcd by the
first lien remains unpaid, and shall not suffer any junior lien
to accrue thereon by judgement or by other overation of law.

In the event said Lessee shall creste any such junior
lien or suffer the samec Lo be crested by ovcration of law, and
shall fail to remove any llen s0 created by operation of law
within thirty (30) davs of written dcemand made by the Lessor
requiring the Lossce so to do, then the Lessor, at its option,
may declare a forfeiture in accordance with the procodure herein-

shove sct forth.

]

(f) The Lessce mey at any time scll or assign thi
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lease to eny bona fide member of the faculty of the University of
New lexico, without the consent of the Lessor, but in the event
the Lesseco should at any time desire to scll or assign this lease
to anyone other than o bone fide member of the faculty of the
University of New Mexico, the seid Lossce shall, at least thirty
(30) days before the consummation of any such assignment or lease,
notify the Lessor, in writing, of such proposed transection,
giving the name and address of the proposcd buyer or assignce,
and, in such event, the Lessor‘shall, during seid thirty (30} day
perlod, have the right and privilege of paying to the Lessco the
amount for which said lease could, in good faith, heve been sold
or assigned by the Lessee; 1t being the intent of the Lessor and
Lessee herecin thet the Lessor shell have a preference right to
purchase the interest of the Lessee in sald lease for the same
price which the Lessce could rcceive in a bonso fide salce or sssign-
ment to any third person.

AUTHORITY FOR Z“XICUVTION OF LEASE

This lecese is executsd by the Lessor pursuant to a
Resolution regulerly adopted by the Lessor at a regular mccting
of The Regents of the University of New Mexico; copy of which
Resolution is as follows, to-wit:

"BE IT RESCLVED that the Board of Regents authorize
the exccubtion of leases by the President and Sec-
rotary of the Repgents to members of the faculty of
the University above the rank of instructor who
have been connectod with the University for two or
more yoars in cccordeance with the proposed loase
form which has becn fvproved by the Fadoral Housing
Administretion of the Federal Covernment,

except that the time a2llowed after the execution of
such lesse for the execution of residencs be limited
to one vear, and thet the arcas to be allocated for
such leesing shall be designated and approved aflfter
further consideration of possiblc sitos.”



IN WITNESS WHEREOE, the Lessor has caused this instrument
to be executed by its President and Secretary, and its corporate

seal to be affixed hereto, and the Lessee has hereunto set his hand,

on this £/} - day of ‘ékﬁiﬁrtllg, , 194;2

THE REGENTS OF THE UNIVERSITY OF
NEW MEXICO

ATTEST :

/Z%aiﬁbgkafag;‘/>?%%4éya0x’ Lessor

Secretary } )
1 !,«'*ni J f (S
V?"Aﬂﬂ{i?/\/{(jr& 6 FA_LACL \«‘I-'.Arvrvv
- Lessee

Plans for the structured to be erected upon the lot described in

the foregoing lease, said plans having been drawn by
and wege approvedAby John Gaw Meemn,
[} =1

Hug d i
F%w_ E%BERTS ,Ammﬁmmlurwﬂ-' SIS WAL e P?

1188
thexbimirersidyxand diyx said xRegenis kg xapprowadx cn the s day of
March , 1949.
—
P 2 P
7
daintd # HALLE

ATTEST s Pregiden

// / ZfM{é{.} ,J’/ J 7/'/5.,-—(,4"'_{;{ e/
Secretary




STATE OF NEW MEXICO )
885
COUNTY OF BERNALILLO)

On this /’?fggaday of ;Z&yf@ﬁlf 19 V;% before me appeared
!

Sem G, Bratbton, to me personslly known, who being by me duly sworn, did

say he is President of the Regents of the Unlversity of New Mexico, &
corporation, and thet the seal affixed to gaid instrument is the corporate
seal of said corporation, and that the saild instrument was signed and
sealed in behalf of said corporation by authority of its Board of Directors,
and said Sam G, Bratton acknowledged seld insbrument to be the free act

and deed of said corporation,

Witness my hand and official seal on the day hereinabove written.

QLL (0 7/

Notary Public

My commission expires ﬁg%xlg.gé?é; /%\ffé_

STATE OF NEW MEXICO )
58
COUNTY OF BERNALILLO )

A
On this /’?/~— dey of fﬁ;%«kwm,ﬁ, 199ﬂy, before me
personally appeared ol Y s P ;f? %A&MwﬁA) . to me known to

be the person described in and who executed the foregoing instrument, and

scknowledged thet he execubed the same as his free act and deed.

Witness my hand and official seal on the day hereinabove written,

{Qﬂm (() )4%
Notary Public

My commission expirosiﬁiiwéi 2 /Q ST
A

whe



STATE OF NEW MEXICO )
38
COUNTY OF BERNALILLO)

On this ,/?/Egu day of ”f%%&?@él 19%44, before me appeared

Sam G, Bratton, to me personally lmown, who being by me duly sworn, did

sey he is President of the Regenbs of the University of New Mexico, a
corporation, and that the seal affixed to said instrument is the corporate
seal of said corpopation, and that the sald instrument was signed and
sealed in behalf of said corporation by authority of its Board of Directors,
and seid Sam G, Bratton acknowledged said instrument to be the free act

and deed of said corporation,

Witness my hand and official seal on the day hereinabove written.

L. (OW

Notary Publle

My commission expires 2}/{02 L fg g2

STATE OF NEW MEXICO )
58

COUNTY OF BERNALILLO )

On this /%w—— day of %wc’ﬁ; 19 %’", before me
personally appeared W Clpprat. %ﬁ/ s o me kmown to

be the person described in and who exeouted the foregoing instrument, and

sclmowledged that he sxecubed the same as his free act and deed,

Witness my hand and official seal on the day hereinabove written.

..... N J@%

Notary Public

My commission expilres ﬁm«g/ . CJ /@ S
4 7

wle




SUPPLEMENTARY AGREEMENT

WHEREAS, The Regents of the University of New Mexico,
a eorporation, hereinafter termed "Lessor," has entered into a
certain agreement of lease with certain members of the faculty
of the University of New Mexico, hereinafter termed "TLessees, "
whereby the Lessor has leased certain lots in said lease des-
cribed, for a term of ninety-nine years unto the said Lessees;
and

NOW, THEREFORE, THIS AGREEMENT WITNESSETH:

That the Lessees whose names are hereunto subseribed,
for and 1n consideration of the sum of One ($1.00) Dollar, to
each of sald Lessees in hand paid, and receipt whereof is hercby
acknowledged, and for the further consideration of the mutual
benefits and advantages which shall accrue to the Lessor and to
each of the Lessees signatory hereto, mutually agree as follows:

1. That no Lessee shall at any time assign or trans-
fer sald lease to any person not then a bona fide member of the
faculty of the University of New Mexico, except with the written
congent of the Lessor firat had andobtained, and that any
attempted assignment or transfer of said leage, or the interest
of the Lessee therein, except to such faculty menber, or upon
said épproval, shall operate to work a forfeiture of any
interest of the Lessee therein, and that the inbterest of sueh
Lessee shall thereupon revepi to the Lessor, subject only to
the lien of the mortgage upon sald premises.

2. That no Lessee will sublet the residence erected

upon the leased lot to any person other than a bona fide member




of the faculty of the University of New Mexico, for a period in
excess of twelve months, except upon the written consent and
approval of the Lessor, and that any attempted subletting of sald
premiges, except as herein provided, shall operate to work a
forfeiture of any interest of the Lessee therein, and that the
interest of such Lesasee shall thereupon revert to the Lessor,
subject only to the lien of the mortgage upon sald premises.

3. That each Lessee, during the continuance of said
lease, shall pay all taxes which may legally be assessed agalnst
said lease and the lmprovements thereon, but shall not be liable
for any paving or sewer assessments. The paving and sewer
agsegsments, if any shall be legally levied, shall be paid by
the Lessor. |

4. That each Legsee further covenants and agrees that
he will, during the term of this lease, keep and maintain, at
Lessee's expense, such lawns and shrubbery upon the leased lot
as may, in the judgement of the superintendent of grounds and
buildings of the University of New Mexico, reasonably conform
with the lawns and shrubbery of other lots in the same block
and with the general maintenance of lawns and landscaping on
the campus of the University of New Mexlco. Each Lessee fur-
ther agrees that he will during the term of this lease keep and
maintain the improvements erected upon the leased lot in-a con=-
dition of good repair so that the same shall not become at any
time unsightly or dilapidated.

5. That each Lessee further covenants and agroecs that
the execution and acceptance of sald lease shall not be deemed to
constitute any dedication to gencral public use of any streebs,

«-:2-



avenues, rightas-of-way, roads, lanes, alleys or passage ways
upon, across or through any lands of the Lessor, and agrees that
the Lessor may from time to time make reasonable regulations
concerning the use of any and all such streets, avenues, rights-
of-way, roads, lanes, alleys Or passage ways,

6. The Lessor and the Lessees mutually covenant and
agree that the provisions of this supﬁlementary agreement shall
extend to and bind the heirs, executors, administrators, and
agsigns of the parties hereto.

IN WITNESS WHEREOF, the Lessor has caused this
instrument to be executed by its President, attested by its
Secretary and its corporate seal to be affixed hereto, and the
Lessees, accepting the conditions of this instrument, have here-

unto subscribed their namesz.

/ / 4
! Z g’,/ S
€ A ,}' ﬁ"‘—'f’}’ FA‘;F’# ._/;f‘i_ff'ﬁi‘;éi:/”-f A

President
ATTEST ¢
/A) Tans ,L,(;,.J wf’j M B/

Secretary

V] wotnche Clommapdon
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