LEASLE

This lease, made this 14%h day of April , 1939 , by
and between THE REGENTS OF THE UNIVERSITY OF WEW MEXICO, herein-
after termed "Lesgor," and MHUBERY 4. ALEXANDER , horeinafter
torned "Lessec,” WITNESSETH:

That the Lessor does hereby lease, demise and lct unto
the Tesscee the property herein described, for fthe term ond in
accordonce with the conditilons hercin set forth, viz:

DESCRIPTION

The description of the rcal estaote 1s as follows, to-witb:

Lot 1 , Block B, University of Wew HMexico Campus, as
shown by the official plat filed in the office of the County Clerk
of Bernalillo County on December 30, 1938.
TERM

The term shall be for the periocd of ninety-nine (99)
years from the datc of the lease,

RENTAL RESERVED

The rental to be pald by the Lessee shall be the sum
of One ($1.00) Dollar per year, to be pald annually, the first
installment to be paid on or before the lst day of January,
1940 , and ecach succecding installiment %o be pald annually there-
after on or before the lst day of cach succeeding year.

PURPOSE OF LEASK

The Lessee agrecs that he will ercct upoen the azbove
described lot leased to him, within one year from the date of
the lease, one residence to be occupied by himself and family,
and that the fallure of said Lessee to erect sold residence,

within said period so limited, shall operatc as a forfeiture
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of all rights hereunder,

TYPE OF BUILDING

The residence and any other structure te be erected
upon said 1ot shall conform in architectural style to the general
type and atyle of the buildings upon the Campus of the University
of New Mexico, Plans for the proposed structures to be erected
upon said lot must be submitted to the Lessor in advance of any
construction, and the Lessor shall signify its approval of said
plans by endorsement of sald approval upen this lease, or an ex-
ecuted copy thereof, No other structures shall be erected upon
said lot and no additions or major alterations shall be madé to
the approved structures, except upon the submission of the plans
for such proposed additions or slterations to the Lessor and its
approval of the same by endorsement upon this lease, or an ex-
ecuted copy thereof,

TAXES

The Lessee shall pay all general property taxes which
may be lawfully levied and assessed against eilther thé demised land
or the improvements erected thereon, or both, during the term of
this lease, |

SPECTAL ASSESSMENTS AND
STREET IMPROVEMENTS

The Lessor shall assume and pay all special assessments
for alley or street improvements, including sewers, curbing, paving,
streets maintenance and any and all other special assessments on
alleys and streetsa contiguous to the leased lot., The Lessee shall
be under no obligation to pay for any street improvement or street

maintenance, which shall be an obligation of the lessor,
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LASEHMENT

Wo general dedication to public usec of the strects or
alleys contiguous to the leased lot is made by the Lessor, butl
the Lessee is granted sn easement, during the berm of this leaso,
for use of such strects and alleys by the Lessee, his successors
and assigns, and for the use of the public for soclal and
buginess purposes as mgy afford roasonable and proper use of
the demised lot for residential purposes.
PLAT

The description in this lease is referable to a plat of
the Block B University of Wew Mexico Campus, as rccorded in the
office of the County Clerk and Recorder of Bernalillo County, Now
Hexico, on December 30, 1938.

RESTRICTIONS

(n) The Lessor hereby expressly consents that the
Lessec may oexecute a mortgage or trust deed upon the lot herecin-
ahove descriﬁed for the purpose of securing an advancement of
the necossary funds to construct the buildings to be erccted
thereon, sald lien to secure not In oexcess of Ilve Whousand Filve
Iundred ($5500.00) Dollars, and hercby expressly consents
and ogrees that said lien shall be a first and paramount lilen
upon the sald lot and the improvements to be erected thereon,
during the term of the lease or for such lesser time as will
permit the payment of the amount secured by the lien; subject,
nevertheless, to the further condltlions in this ingtrument set

forth,
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(b) The Lossee shall use said premises for the purposc
of residence onlye He shall not at any time usc sald premises
in such a way as to violate any law of the State of New HMexico,
or the United States of America. He shall keep and maintain the
bulddings to bc crected upon said lot in a reasonablc state of vo-
pair and prescrvation, and shall maintain the ontire lot in such
reasonable condition that the same shall not constitute a nulsancc,

(¢) In thc cvent the Lessce shall at any time pormit
any installment of principal or intercst, due or to become due
under the terms of the licn instrument, to become dolinguent for
a poriod of thirty (30) days, or if the Lessce shall permit any
tax lawfully asscssed upon said premiscs to become delinguent for
the period of ninety (90) days, or shall othorwise make default
under the terms of the instrument crcating the lien to securc the
advancoment of thé bullding fund, then and in such cvent the
Lessor may, by appropriate resolution, declarc the forcfeiture of
the intercst of the Lessce in sald leasc, and shall thercupon
succced to any interest of the Lessoe therein, subject to all
rights of the mortgagoo and 1lts assigns under said lien instrument,
and shall have the right to assume and pay tho amount of any such
delinqueneics, and thercaftor te pay any amount or amounts duc
or to beecome duc under the toerms of said licn instrumont, succoeds=
ing to all of the rights of the borrower under the terms of said
licn instrumecint.

In the cvent of a declaration of forfeiture, as heroin
provided, the Lessec shall, within thirty (30) days of scrvico of
a written notice so to do, ﬁaoato sald promises and yicld fuall

noeaganion thoercof to the Lessor.



(d) Upon non-payment of the rent specified herein for
thirty (30) days after any 1nstallment shall become due, or in
case of the bankruptecy or insolvency of the Lessee, or the
appolntment of any receiver or trustee for the property hereinabové
described, or the sub~letting of said property for a period in
excess of twelve (12) consecutive monthsg, the Lessor may declare
a forfeiture hereunder and shall thereupon succeed to all of the
rights of the borrower under the lien instrument hereinabove
recilted, and shall have the right to procure and held possession
of said property in the manner hereinabove specified, subject to
all rights of the mortgages and its assigns under said lien
instrument.

Nothing herein set forth shall, however, reqguire the

Lesswr to declare any such forfeiture, except at its election.

(e) The Lessee shall noﬁ any time during the con-
tinuance of this lease create any second or junior lien upon said
premises, so long as any part of the indebtedness secured by the
first lien remains unpaid, and shall not suffer any junior llen
to accrue thereon by Jjudgement or by other operation of laws

In the event gald Lessee shall create any such junior
lien or suffer the same to be created by operation of law, and
shall fail t4 remove any lien so created by operation of law
within thirty (30) days of written demand made by the Lessor
requiring the Lessee so to do, then the Lessor, at its option,
may declare a forfelture in accordance with the procedure herein-

above set Forth.

{f) The Lesgsece may at any time scll or assign this
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lease to any bona fide member of the faculty of the University of
New Mexico, without the consent of the Lessor, but in the event
the Lessee should at any time desire to sell or assign this lease
to anyone other than a bona fide member of the faculﬁy of the
University of New Mexico, the sald Lessee shall, at least thirty
(30) days before the consummation of any such assignment or lease,
notify the Lessor, in writing, of such proposed transaction,
giving the name and address of the proposed buyer or assignee,
and, in such event, the Lessor shall, during said thirty (30) day
period, have the right and privilege of paying to the Lessee the
amount for which said lease could, in good faith; have been seld
or assigned by the Lessee; 1t being the intent of the Lessor and
Lessee herein that the Lessor shall have a preference right to
purchase the interest of the Lessee in said lease for the same
price which the Lessee could receive in a bona fide gale or agsign-
ment to any third person.

AUTHORITY ¥OR EXECUTION OF LEASE

This lease is executed by the Lessor pursuant to a
Resolution regularly adopted by the Lessor at a regulayr meeting
of The Regents of the University of New Mexico; copy of which

Resolution 1s as follows, to-wit:

"BE IT RESOLVED that the Board of Regents authorize
the execution of leases by the Pregident and Sec-—
retary of the Regents to members of the faculty of
the Universlity above the rank of instructor who
have been connected with the University for two or
more years in accordance with the proposed lease
form which has been approved by the Federal Housing
Administration of the Federal Government,

except that the time allowed after the execution of
such lease for the execution of residencc be limited
to one yoear, and that the arcas to be allocated for
such leasing shall be designated and approved after
further consideration of possible gites.!
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IN WITNESS WHEREQF, the Lessor has caused this instrument
to be execcuted by its Presideﬁt and Secretary, and its corporate
geal to be affixed heroto, and the Less¢c has hercunto get hils hand,

on this 14th day of April s 1939

THE REGENTS OF THE UNIVERSITY OF
NEW MEXICO

ATTEST ¢ By |, L. {@mﬁ? ‘o
) President
CZZ%ﬁA“j%ﬁﬂ (f C)[fwwéh{/éixﬂz \\V// Lessor

Socretar
/f/\/ /( /éﬁf i

Lessee

Plans for the structures to be erected upon the lot described in
the forcgoing lcase, said plans having been drawn by
We e Burl, Jr. , Architect, were submitted to The Regents of the

University and by said Regents duly approved, on the 8th day of

April s 193 Qe

&, Dt

wgk\y// E Pregident j// h
ATTEST &

\ (,\_,@,/,5 p (me,iﬁ/

S%crotary e
;:




STATE OF NEW MEXICO )
&8
COUNTY OF BERNALILLO)

On this b day of 7?7/;14/ 1983 7 , before me appeared
/

Joseph L. Dailey, to me persomally known, wio being by me duly sworn, did

sey he is President of the Regents of the University of New Mexico, &
corporation, and that the seal affixed to said insbrument is the corporate
soal of said corporation, mnd that the said instrument was signed and
sealed in behalf of snid corporation by euthority of its Board of Directors,
and said Joseph L. Dailey acknowledged seid instrument to be the free act
and deed of sald corporation,

Witness my hend and official seal on the day hereinabove written.

CfZL&:;€i4»L4;LI kxgziff—v}xswcvvfhwﬂfaq/\/

Notary Publig/

My commne expires A,&/c/ﬁ/, S G Er

STATE OF NEW MEXICO )
88
COUNTY OF BERNALILLO)

On this (p day of /L)/LA/% 193 7 . before me'
/
personnlly appeared t/é /WW s to me known to

be the person deseribed in and who oxecuted the foregoing instrument,

ond acknowledged that he executed the same os his free act and deed,

Witness my hond and offiecial seal on the doy hereimabove written,

-~

Notary Public ¢/

My comm, expires Q@/C,Aﬁ/, A4




SUPPLEMENTARY AGREEMENT

WHEREAS, The Regents of the University of New Mexico,
a eorporation, hersinafter termed "Lessor," has entered into a
certain agreement of lease withfoertain members of the faculty
of the University of New Mexico, hereinafter termed "lesgees,"
whereby the Lessor has leased certain lots in said lease des-
cribed, for a term of ninety-nine years unto the said Lessees;
and

NOW, THEREFORE, THIS ACGREEMENT WITNESSETH:

That the Lessees whose names are hereunto gubsceribed,
for and in consideration of the sum of One ($1,00) Dollar, to
each of sald Lessees in hand paild, and receipt whereof is hereby
acknowledged, and for the further consideration of the mutual
henefits and advantages which ghall accrue to the Lessor and to
egach of the Lessees signatory hereto, mutually agree as ffollows:

1, That no Lesses shall at any time asslgn or trans-
fer sald lease to any person not then a bona fide member of the
faculty of the Universlty of New Mexico, except with the written
congent of the Lessor first had andobtained, and that any
attempted assignment or transfer of sald lease, or the interest
of the Lessee therein, except to such faculty member, or upon
said approval, shall operate to work a forfelture of any
interest of the Lesses therein, and that the interest of such
TLessee shall thereupon revert to the Lessor, sub ject only to
the lien of the mortgage upcn sald prenises,

' 2, That no Lessee will sublet the residence erected

upon the leased lot to any person other than a bona fide member



of the faculty of the University of New Mexico, for a period in
excess of twelve months, except upon the wriltten congsent and
approval of the Lessor, and that any attempted subletting of sald
premises, except as herein provided, shall operate to work a
forfeiture of any intereast of the Lessee therein, and that the
intereat of such Lessee shall thereupon revert to the Lessor,
subject only to thé lien of the mortgage upon sald premlses.

3. That each Lessee, during the continuance of sald
lease, shall pay all taxes which may legally be assessed againgt
sald lease and the improvements therecn, but shall not be liable
for any paving or sewer asgsessments. The paving and sewer
assessments, 1f any shall be legally levied, shall be paid by
the Lessor.

4, That cach Lessee further covenants and agrees that
he will, during the term of this lease, keep and maintain, at
Leszsee's expense, such lawns and shrubbery upon the leased lot
as may, in the judgement of the superintendent of grounds and
buildings of the University of New Mexico, reasonably conlorm
with the lawns and shrubbery of other lots in the same block
and with the general maintenance of lawns and 1andscaping on
the campus of the University of New Mexico, Bach Lessee fur-
ther agrees that he will during the term of this leoase keep and
maintain the improvements erected upon the leascd lot in a con-
dition of good repair so that the same shall not become at any
time unsightly or dilapidated.

5. That each Lessee further covenants and agrecs that
the execution and acceptance of said lease shall not be deemed to
constitute any dedication to general public use of any streets,

-




avenues, rignts-~of-way, roads, lanes, alleys or passage ways
upon, acrosgs or through any lands of the Lessor, and agrees that
the Lessor may from time to time make reasonable regulations
concerning the use of any and all such atreets, avenues, rights-
of-way, roads, lanes, alleys or passage WaysS.

6. The Lessor and the Lessees mutually covenant and
agree that the provisions of thls supplementary agreement shall
extend to and bind the heirs, executors, administrators, and
agsigns of the parties hereto.

IN WITNESS WHEREQF, the Lessor has caused this
instrument to be executed by its President, attested by its
Secretary and i1ts corporate seal to be affixed hereto, and the
Lessees, accepting the conditions of this instrument, have here~

unto subscrived their names,

wPresident ?f

ATTEST @
il O /%m/@\

/ Secretaré/

ﬂ; e

8 Doy




