This lease, made this 154 day of Ancand . 19”,

by and between THE REGENTS OF THE UNIVERSITY OF NEW MEXICO, here-

inafter termed "Lessor," anq Hrnest ¥, Tedlock, Jv, =nd
Agnes 6, Todleak

hereinafter termed "Lessee," WITNESSETH:

That the Lessor does hereby lease, demise and let unt&
the Lessee the property herein described, for the term and in
accordance with the conditions herein set ferth, . viz:

DESCRIPTION

The description of the real estate 1s as follows, to-wit:

Lot 25 > Block B, University of New Mexico Campus, as
shown by the offieinl replat filed in the office of the County
Clerk of Bernalillo County on Hovember 1, 1947.
TERM

The term shall be for the period of ninety-nine (99)
years from the date of the lease,

RENTAL RISERVED

The rental to be pald by the Lessee shall be the sum
of One ($1.00) Dollar per year, to be pald annually, the first
installment to be pald on or before the 1lst day of January,
1Qh.hm: and each Succeeding installment to be pald annually
thercalter on or before the 1st day of each Succeeding year,

PURPOSE OF LEASE

The Lecsee agrees that he will erect upon the above
described lot leased to hin, within one year frem the date of
the lense, cne residence to be occupled by himself and family,
and that the failure of said Lessee to erect sald residence,

within said period so limlited, shall operate as a forfeiture
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of all rights hereunder.
TYPE OF BUILDING

The residence and any other structure to be erected

upon said lot shall conform £ architectural style to the gen-
eral type and style of the buildings uvpon the Campus of the
University of New Mexlco, FPlans for the proposed structures to

be erected upon sald lot must be submitted to the Lessgor in

. advance of any constructlon, and the Lessor shall signify its

approval of said plans by cndopsement of sald approval upon this
leagz, or an executed copy thercof, No other structures shall
be creccted upon said lot and no additions or major alterations
shall be made to the approved structurcs, except upon the
gubmission of the plans for such proposed additions or alter-
ations to the Lessor and i%s approval of the same by endorse-

ment upon this lease, or an executed copy thereof.

TAXES

The Lessee shall pay all general property taxes whick
may be lawfully jevied and asscssed against eilther the demised
land or the ilmprovements erected thereon, or both, during the
term of this lease.
SPECIAL ASSESSMENTS AND STREET IMPROVEMENTS

The Lessor shall assune and pay all speclal assecas-
ments for alley or street improvements, ineluding scwers,
curbing, paving, strcets maintcnance and any and all other
speclal assessnents on alleys and strects contiguous to the
leased lot. The Lessee shall be under no obligation to pay for

any street improvement or street maintenance, which shall be an

obligation of the lessor.
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No general dedication to public use of the streets or
alleys contiguous to the leased lot 1s made by the Lessor, but
the Lessece 18 granted anleasement, during the term of thils lease,
for use of such streets and alleys by the Lessee, his successors
and assigns, and for the use of the public for soclal and
pusiness purposes as may afford reasonable and proper use of
"the demised lot for resldential purposes.

PLAT

The description in this lease 1s referable to a re-
plat of the Block B Unilversity of New Mexico Campus, as recorded
in the office of the County Clerk and Recorder of Bernalillo
County, New Mexico, on November 1, 1947,

RESTRICTIONS

(a) The Lessor hereby expressiy consents that the
Lessee may exccute a mortgage or trust deed upon the 16t hereln-
above described for the purpose of securing an advancement of
the necessary funds to construct the buildings to be erected
thereon, sald llen to secure not in excess of Finety three

($m.~) Dollars, and hereby expressly consents

and agrees that said llen shall be a [1rst and paramount lien
vpon the said lot and the improvements to be erected thercon,
during the term of the lease or for such lesser time as will
permit the payment of the amount secured by the lien; subject,

nevertheless, to the further conditions in this instrument set

forth.
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(b) The Lessce shall use sald oremises for the purpose
of residence oniy. He shall not at any time use sald premises
in such a way rs to violate any law of the State of New Mcxico,
or the United Stetes of Americe. Hc ghall kecn end maintain the
tuildings to be erected upon sald lot in ¢ reesonable stoate of re-
palr end preservetion, and shall meintain the entirc lot in such
reasonable condition that the same shall not constitute ¢ nulsence.

(¢) In the event the Lesscc shall at any timc permlt
aﬁy Installment of'principnl or Iinterest, dus or to become due
under the terms of the lien instrument, to beco's delinquent for
a period of thirty (20) deys, or if the Lessece shall permlt any
tax lewfully essessed upon seld premises to bscome delinguent for
the period of ninety (90) devs, or shall otherwlse melkc default
under the terms of the Instrument creeting the llen to securc the
sdvanccmer t of the building fund, then end in sueh event the
l.essor may, by eporooriate resolutien, declere the forcfciture of
the intercet of the ‘Lessce in said leess¢, ond shell thoreupon
succaed to eny interesat of Kl Lessce thercin, subject to oll
rights of the mortgegec end its essigns under sald 1llin instrument,
and sholl have the right to 2ssume ond rey the amount of rnv such
delinquencies, and -thereaftaer to ney eny amount or anrountz due
or to becore due vnder the terms Qf geld lden instrument, fuecetd-
ing to 211 of the rights of the borrower wunder the bormas ol seld
Iien Instrument,

oy the cyent of ¢ deoglevpetion of forfelburc, @8 horeln
provided, the Lessee shell, within thirty (FO0) deva of zervies of
g writhben notice 8o to do, weperntc gsaid premliscs end yleld full

posscacion thercof to the Ledsor. e
{ s
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(d) Upon non-paynent of the rent specified herein for
thirty (30) days after any installment shall become due, or in
case of bankruptcy or insolvency of the Lessee, or the appoint-
ment of any receiver or trustee for the property hereinabove
described, or the sub-letting of said property for a period in
excess of twelve (12) consecutive months, the Lessor may declare
a forfeiture hereunder and shall thereupon succeed to ali of the
.rights of the borrower under the lien instrument hereinabove re-
cited, and shall have the right to procure and hold possession
of sald property in the manner hereinabove specified, subject
to all rights of the mortgagee and 1ts assigns under gsaid lien
instr»ument.

Nothing herein set forth shall, however, require the
Lessor to declare any such forfeiture, except at its election.

(e) The Lessee shall not any tlme during the contin-
uwance of this lease create any second or Jjunior lien upon said
premises, so long as any part of the indebtedness secured by the
first lien remains unpaid, and shall not suffer any Junior lien

to accrue thereon by judgment or by other operation of law. Pro-

vided, however, that permission is granted to lessee to effect
a second mortgage under Servicemen's Readjustment Act to finance

construction of residence.
In the event said Lessee shall create any such Junior

1ien or suffer the same to be created by operation of law, and

shall fall to remove any lien so created by operation of law
within thirty (30) days of written demand made by the Lessor
requiring the Lessee so to do, then the Lessor, at 1its optlon,
may declare a forfelture in accordance with the procedure here-
inabove set forth.

(f) The Lessee may at any time sell or assign this
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lease to any bona fide member of the faculty of the University of
New Mexico, without the consent of the Lessor, but in the event
the Lessee should at any time desire to sell or assign this lease
to anyone other than a bona ide member of the faculty of the
Unlversity of New Mexico, the sald Lessee shall, at least thirty
(30) days before the consummation of any such assignment or lease,
notify the Lessor, in writing, of such proposed transaction,
giving the name and address of the proposed buyer or assignee,
and, in such event, the Lessor shall, durilng said thirty (30) day
period, have the right and privilege of paying to the Lessee the
amount for which said lease could, in good faith, have been sold
or asslgned by the Lessee; it being the intent of the Lessor and
Lessee herein that the Lessor shall have a preference right to
purchase the interest of the Lessee in said lease for the same
pricé which the Lessee could recelve In a bona fide sale or assign-
ment to any third person.

AUTHORITY FOR EXECUTION OF LEASE

This lease is executed by the Lessor pursuant to a
Resolution regularly adopted by the Lessor at a regular meeting
of The Regents of the University of New Mexico; copy of which
Resolution is as follows, to-wit:

"BE IT RESOLVED that the Board of Regents authorize
the execution of leases by the President and Sec-
retary of the Regents to members of the faculty of
the University above the rank of instructor who
have been connected with the University for two or
more years 1n accordance with the proposed lease
form which has been approved by the Federal Housing
Administration of the Federal Government,

except that the time allowed after the execution of
such lease for the execution of residence be limited
to one year, and that the areas to be allocated for
such leasing shall be designated and approved after
further consideration of possible sites."
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IN WITNESS WHEREOF, the Lessor has caused this
instrument to be executed by its President and Secretary, and

1ts corporate seal to be affixed hereto, and the Lessee has

» on this _ yees day of kagnat » 1948 .

hereunto set his hand

THE REGENTS OF THE UNIVERSITY OF

NEW MEXICO
- ATTEST: By
7 ‘ President
% ’é % Lessor
Secretary
r{JE;‘¢a¢49JQ?¢ :{;;15{;‘4C¢ &{;.

3 ”
7 ; Gfﬁ Vs 3
: ' Eessee

-

Plans for the structure to be erected upon the lot described in

the foregoing lease, said plans having been drawn by

B, V. lengesth » Architect, were apprzzed by
John Gaw Meem, Hugo Zehner & Associates on the (JZ" day

of . Aagraut o 19. -

LA esiden
ATTEST:

PPnres o PPalice

Secretary




STATE OF NEW MEXICO
55
COUNTY OF BERNALILLO

On this — 3G day of _sueust » 19 49 , before me
appeared Sam G. Bratton, to me personally imnown, who being by me
duly sworn, did say he is President of the Regents of the Univer-
8ity of New Mexico, a corporation, and that the seal affixed to
said instrument 1s the corporate seal of said corporation, and
that the sald instrument was signed and sealed in behalf of said
corporation by authority of its Doard of Directors, and said
Sam G. Bratton acknowledged said instrument to be the free act
and deed of sald corporation.

Witness my hand and official seal on the day herein-

L-"f%lgk"r’ (L. - %
Notary Public
My commission expireﬂm 1982

STATE OF NEW MEXICO 3
S5

above written,

COUNTY OF BERNALILLO

On this 10AS day of ;;1__. 198 , before me
personally appeared m_..‘,’ Bedlock, d% to me known to

be the persondescribed 1n and who executed the foregoing instru-
ment, and acknowledged thattl executed the same asm free act
and deed.

Witness my hand and official seal on the day herein-

above written. ::LKZQL“,x (( :Zzi jézﬁ_

Notary Public

My commission expires_ pewemazy 26, 1952
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SUPPLEMENTARY AGREEMENT

WHEREAS, The Regents of the Universlty of New Mexico,

a corporation, hereinafter termed "Lessor,"

has entered Into a

certain agreement ol lemsae with certain mémbérs.nf the faculty

of the University of meﬂ'Megicq,.hereinaﬁter térmed "Leasees,"

whbraby_the Lessor han T“%BGd'Gthain‘lbpg in said lease des-

eribed, four a term of n}ﬁety-ninq years unto the éaid'Léusuéﬂ;

gng : _ ; N ;
NOW, THEFEROME, THLS AGRRE&ENT HITNESSETHf-

“Thet the Ifu}ua. Wnose nEmes -are héreunto subscribéd,
for and 1n q;;,,w‘l_.{a._,-,:lt.ﬁ._nn ol the. aiim of Cﬂ';f' (81.00) }_Jnl'ﬂlgr, to
each of sald Lessess in hand paid, and recelpt whereof las hersby
acknowledged, and for the furtuer conaid;rntian 6f the mutual
Eénu?ité.und advantages which shall scorue to the Lesaor und to
aanﬂ of the Lessees slgnatory hgpétof ﬁutually agree as follows:

L5, That b Leﬁsae shall at any time assipgn or tranﬁ«.
ref sald leass to Any person not then a bona fide member of the
facultyimf the Unlveralty of New Mexlce, sxceﬁt with the'written
congent. of the Lessor first had uniobtaiﬁed; and that any
attempted asslgnment or franﬂfcr uf ﬁhid”;eaae,'or the interest

aof the lesaee therelin, except to such faeulty member, or upon

sald approvel, shall operaté to work a forfeiture of any

intereal of- the Lessee thereln, and that the interest of sueh
Lessee shall thereupeon vevert Lo the Leasor, -aubject oniy to

the Tilen of the mortgagse upon sald premiasés,

i'bat n Lesace willi sgblét he aldence erocted
& X
(o
e
upon Lo lewand 1ot Lo any perscon othoar ¢ Y & bons 1 her
<)




of the faculty of the Univers! f.y." ‘of New Mexico, for ai peried in
.'cxéeus of twelve months, ezcept upon the wrltton consent and
‘approval of t;'}n..' Legaor, and thet any attemptod asubletfing of aaid
';-Jrcr;lisﬁa, excapt As Rerell provided, aball sperule Lo werk &
forfeiture of any Interesty of fhe lwssze thoreln, zud that tue
intevoeat of aueh Lesoee alwll tlorewpon pruvert to tie Lesaar,

aub,‘jecl. pily o phe lien o | nrtaagre wpoty sald g [

lease, alatl pay gld vaxvs whien may lepally s sgusvaeed agalnat

gaid lesse and tle lmorrevements thereon, a1 ] ¢ gse Tdable
V,f'o.r any pavipgE o Bewe | -'i.,,’- G et 3y Tl Jre gl 1T ans snway
M { ) {

aggeagmenta, Lf iy :'-:.}m.'t_l__’. be lagally devica, ekl oo pals oy
the [ ssov.

4w ‘That each Lessee Purther covensnba and agress that
he w-l 11, during the term of this leaae, keep apd mainteln,  at

Lepsce 'a esrponaal | guel lawns and ghimitthory upon fhe lodged Xot

@s may, ln Ene fwdpgemont. af Lile sUposrlitendout of groauda and
“bud Ydtngps ‘of the Undveraflby of few Hexleo, 2 gorab? g ¥
"\‘,',.l.'i‘fl, thp Inwls drid shiput-har g © obLl.cy 1T f o Tlad JERITy fa)

ant with the gruergl mginitcumw eo of lowng and lands

e jRgrnay Ol @5 :..]L.‘.V."_ff'.' o FY i 1P o e el - s

Ehié ¢ Y "':.;',"' batr - Wt 1l <A ¢ il 1 {

l';|'l f ‘i [} l|. 1 1 i ‘

L
1

L e e
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avenues, righfs-or—way, roads, lanes, alleys or passage ways
upon, acrcss or through any lends of the Lessor, and agrees that
the Lessor may from time to time make ressonable regulationa
concerning the usge of any and all auch streats, avenues, righta-
of~way, roeds, lanes, alieyz or pasaaps wWaySs.

6« The Tesaor and the Lesseces mutually covenant and
agree that the previslona of thia supplemantexy agfnemnnh ahéll
extend to and bind the heira, executors, administrators, and
aaaignsébr the parties hereto, |

LN WITNESS WHEREOF, the Lessor has caused this
instrument to be executed by its Presldent, mttested by ‘its
Secretary and ita corporate seal to be affixed heretn, and the
Lesseng, accepting the conditions of thie inatrumert, have here-~

unto gubscribad thelr names,

i 409 @ A,

Prealdent

ATTEST 5

npr}wtm'y

e
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STATE OF NEW MEXICO
a8

COUNTY OF BERNALILLO

On this __4“ day of _pmeme , 1949 , before me
appeared Sam G, Bratton, to me personally known, who being by me
duly sworn, did say he is Fresident of the Regents of the Uni#ui*u
alty of New Hexiao a corporation, and that the seal affixed to
sald Jrstrument is the corporate seal of said corporation, and _ff*i?n
-that the aaid instrument was eigned and sealed in behalf of sni& )
corporation by authority of its Board of Directors, and said
Sam G. Bratton acknowledgad sald instrument to be the free act
and deed of sald corporation. '

Wituess my hand and official seal on the duy herein-

above written,

My commlssiorn expiresw

STATE OF NEW MEXICO
COUNTY OF BERNALTLLO

On this 284 day of gt ¢ 18 g belfore “r‘
personally mppeared MII .“' m'..‘ in to me known to

50 jl

ment, and acknowledged that he executed the same as his free q@t

arnd deed.

Witness my hand and official seal on the day herein-

Bl -t

Notary Public

above written,

commission expires R
My PIres_ pebeeans by 1952

]




