The University of New Mexico

Director of Real Estate
Scholes Hall
Albuquerque, NM 87131
Telephone 505: 277-4620

February 10, 1989

Mr. Bill Bailey

Capltal Projects Director
Commission on Higher Educatio
1068 Cerrillos Road . -
Santa Fe, New Mexico 87501-4295

Re: UNM Request for CHE and Board of Finanoe Approvals for an
Acquisition of Real Property

Dear Mr. Bailley,

Commission on Higher Education and State Board of*Finanoe
approvals are belng requested for purchase of real property
located at 1806 Mesa Vista N.E..in Albuquerque..  .The subject
property consists of a house containing 2,110 gross_square
feet (including finished basement) and a-7,405 square foot
lot. The property constitutes a privatetydowned inholding
within the established border of UNM’s Cenitral Campus.
Acquisition is consistent.with UNM’ s “FivanYear FacLiities
Master Plan 19898-93". i Mf ssaim 87

Approval by UNM’s. Bbardei R65§ﬁtsmis ngacted at,tv ,
February 14, 1889 magting : B i 7

JDURUPE SO S £ YO SR

Enclosed for your review are copies of supporting documents
Please contact TS gggiﬁlpggluipformatign lgigpqgired.ﬂ”

Sincerely,

,Qe.wg )OM@L

Alan S. Prickett
Director of Real Estate

Enclosures

:L/ﬁ/ﬁayne Matthews w/o en@%%@ﬁrsﬁés
David Mc Kinney w/encloghres*@f

A Place in Your Future




OFFER TgNgURCHASE
PURCHASE AGREEMENT

THIS AGREEMENT, made by and between Cecil and Barbara
Sonnier, as Seller, and THE REGENTS OF THE UNIVERSITY OF NEW MEXICO,
a corporation of the State of New Mexico, as Buyer.

Seller agrees to sell and Buyer”agrees to buy the following
described real property in Bernalillo County, New Mexico upon the
following terms and conditions:

House and lot located at 1806 Mesa Vista N.E
further described as Lot numbered Fourteen (14)
and the West Three feet (W.3’) of Lot numbered
Thirteen (13), in Block numbered Two (2) of the
Plat of Blocks 2 and 3 of the Sigma Chi Addition

1. The purchase price is eighty eight thousand and
No/100 Dollars ($88,000.00) cash.

2. Merchantable fee simple title will be conveyed to
the Buyer by warranty deed upon payment of the purchase price, free
and clear of all liens and encumbrances except reservations,
restrictions and easements of record, lien of Conservancy Districts
and zoning.

As soon as practicable after signing this Agreement
the Seller, at its expense, will furnish to Buyer a title insurance
binder. Buyer shall have a reasonable time for examination of
title. If merchantable fee simpl#-title, as required by this
Agreement, cannot be conveyed to Buyer by the time set for closing,
then at Buyer’s option, this Agreement shall be of no force or
effect. A title insurance policy will be provided at closing at
Seller’s expense.

' 3. Taxes, rent and utilities will be prorated to
closing date. Buyer and Seller agree: to pay their share of customary
closing costs; each shall pay its own attorney’s fees.

BERREE N =S

4. Existingusurveyni%%tefbenéarnished#%@&Buver-by

wes

Seller. o e

5. Buyer shall be entitled to possession on the date
of closing. The property will be in the same condition, reasonable
wear and tear excepted as of the date of this agreement. Seller
shall insure the property against fire and casualty 1osses until the
date of closing. =

6. Closing shall be completed on March 31, 1989, or as
soon as practicable thereafter following approval of the purchase by
the State Board of Finance.



Purchase Agreement
Page 2

7. This Purchase Agreement is made subject to the
approval of the Board of Regents of the University of New Mexico, the
Commission on Higher Education, and the State Board of Finance. If
any of said boards fail to approve the purchase of the subject
property, this Purchase Agreement will be void and neither party
shall incur any liability with respect thereto.

8. This Agreement is binding upon and inures to the
benefit of the heirs, executors, administrators, successors, assigns
or legal representatives of the parties hereto, provided that none of
the parties hereto shall have the right to assign the agreement
without the prior written consent of the other party.

8. Other provisions:

(a) Buyer’s offer to purchase shall expire on
January 27, 1989, at 5:00 p.m., M.S5.T., if not accepted by Seller
prior to that time.

(b) All appliances including stove, oven, and
refrigerator shall remain with the house. All window coverings shall
remain with the house.

IN WITNESS WHEREOF, this Agreement has been executed by Seller
and Buyer as of the dates indicated below.

SELLER:

bate:_ [/R7/5F m
Cecil Sonnier

Date: //47./37’ éw 9/‘{4\444&\_.

Barbara Sonnier

BUYER:

THE REGENTS OF THE UNIVERSITY
OF NEW MEXICO

Date: //Z 7/?'9 By:
4 7

David L, 41¢ Kinney+ Vice President
for Business and Finance

Approved as to form:
University Counsel

By: %m?/x/ 77, }Mé



July 7, 1986

I, Cecil S. Sonnier, give my wife, Barbara A. Sonnier,
power-of-attorney for any refinancing and any negotiations
concerning our house at 1806 Mesa Vista Road, NE, Albuquerque,

New Mexico, 87106.

/MAA/(\__.._\

Cecil S.’gonnler

7/é v
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ADDENDUM "

~ ADDENDUM TO FNMA FORM 1004

Subject Property Address: 1806 MESA VISTA NET .

1.

2.

3'

‘o

S.

6.

7.

The terms of sale and seller's expenses involved in subject transaction, if
s sale, have been considered and found to have no measurable impact on value
as thay are typical and customary in this area and market. Financing adjust-
sments, if made, are based on identifiable differences in sale price due to
terms of 'sale through market extraction. Atypical financing concessions and/
or marketing devices, if any, have been adjusted. Financing adjustmenta havo«¢
not been arbitrarily made for points paid in FHA or VA financed sales. The
absence of financing adjustments reflects the absence of a typical financing
concessions or sale terms involved in either the subject or the comparable,
transaccions,

Comparable sales used in this report were selected from the beast available
data for this market. and, unless otherwise noted, are closed transactions.
No more representative or more recent closed sales were known by the
appraiser to exist as of the effective date of the appraisal. Where cox-
parable sales outside of or some distance away from subject neighborhood
have been used, it is because comparables from competing areas closer to
subject were not available, Furthermore, where conparablen sold over aix
months ago have been used, it is becauss, in the appraiser’s professional
opinion, the use of older sseles leaves leas chance for error than the use
of more recent sales which would require more and/or larger adjustmeats.
Where individual adjustments exceed 10%, net total adjustments 15% or
groass adjustments 25% of the sales price of this comparable, the comparable
was used as data requiring fewer and/or smaller adjustments was not
available. .

Time adjustments, if any, are conservatively estimated based on market
trends and market extraction. If no time adjustments are shown, either
the sales are very recent or this particular market segment has not real-
ized nny measurable appreciation over recent months.

Single Family Residesces: The Income Approach has not been used in this
appraisal because, first, the income producing capabilities of single
family homes are not significant or typical motivations of purchasers in
this market, and second, the quantity of available single family rental
data is highly limited in this area/market an is, in the appraiser's
professional opinion, insufficient in developing this approach to esti-
mating value.

The cost 1ndex~ntcd in developing reproduction cost new is the Marghall &
Swift Residential Cost Handbook plus locally indentifiable costs from

builders and og&ar Ihnal sourcas: ’Thiofiata in continually updated.

& r-habiL-~
AB t Pr‘i.u‘

cH : 1AWy completioy contrary:
to these docun.nt- or requirenentl nay render thil sppraisal null and void.

Photographs of comparables may not accurately reflect their actual condition
as of their dates of sale. In most cases, photographs were not taken until

-aftar closing and therefore say reflect changes which have occured during

this period of time,

Any variance in market data and MLS computer print out material is due to
information supplied by listing or Belling agent and/or broker

Appraiser(s) %’ W Date / - 7’[ 7
: Carolyn Grotf /[




ADDENDUM TO FNMA FORM 1004

1806 KZSA VISTA NZ
Property Address:

This addendum is designed to simplify the reporting of comments
which are required to clarify various aspects of the appraisal
report, and to certify that the appraiser considered these items
in an analysis of the subject property. The appraiser’'s initials
preceding a particular phrase indicate that the phrase or comment
pertains to the attached appraisal report. Phrases not initialed
+do not apply to the attached report.,

Every effort has been made to conform to FNMA Guidelines as well
es any additional requirements of investors in the secondary
market, This appraisal report has been prepared in compliance
vith Federal Home Loan Bank Board Memorandum R 4lc.

Photographs of comparables may not accurately reflect their
actual condition as of their dates of sale. In most cases,
photographs were not taken until after closing and therefore may
reflect changes which have occurﬂgﬂ during this period of time.

GENERAL DAPA— '

1. The appraiser:
'insq;a;iorvof'

LY «i;NQ yetiff the existence of
"R" fzeto

A - FORMALDEHYDE-FOAM INSULATION
could not be-detérmined. If any UFFI is present, the
‘appratsed market va¥ue may be adveraely affected or
votded. " Any information about insulation included in
the appraisal was provided by.the owner, agent or
builderiirand is ssmumed to be ‘accurate.

-; T - ¥ j"“%].’s:'
COST APPROACR:= =

2. iThelpresenéé;

The cost iwhti“u ed in developing the reproduction cost new is

the Harah&ﬁfﬁEJSgift Residential Cost Handbogk p}us locally

8 from builders and othe
1y updated. T

Local sources. This

__1dentifieble Gost
““'data; 1w contin

: ,pr»Elpgqate of physical depreciation shown in the cost
“"dpproachiis based upon data developed from market ex-

Y iﬁfugtig&.g

¥¢H-'vas obtained from the depreciation tables in
Mhall & Swift Residential Cost Handbook.

;ﬁun@'v fial Obsclescence is applied in the cost approach

- because-the reproduction cost new of the LCT
S exceeds its market extracted
r COST TOU RECCEVERT GARAGE

A
i

4. XL The oiii-atv&j;iag§i3§w0~oxe;dds 30 of tha total
o property valge. This is typical of the subject's
- : mnark igggt “snd does not constitute excewp-land.

i e o e A PR SN ] - - .
- . ia sitetie’l zthen. typtesl for this
e "ﬁ AR Approxiwstely " T arres/square
- ” feet égg%hqlidt:iiékt;bi;qxﬁ 88 land and“are valued at
B L gg%gx imately § BN AR —« Thism vglue is
.- included. iasgH ‘estimate of.site valum shown in the
.co8t appFbecR-section’ el theireport, - e
Appraiser(s) - M ~.  Date /- 7/f7

2 ﬂ/

Carolyn Gr
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PHOTOGRAPH A_ _ENDUM

borpwerCien SORLIER
Propery Address 1806 LISA VISTa ) WS
City 13 County A Stais 1TMJ LNTOO0  ZpCodn 7107

i FRONT OF
SUBJECT PROPERTY

REAR OF
SUBJECT PROPERTY

O ADDITIONAL PHOTOGRAPHS ON REVERSE SIDE
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PHOTOGRAPH ADDENDUM

SONNILL
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. CERTIFICATEOF 8. EY . BARBARA SORNIER

taeas)
1808 MEISA vIisTa sLvD. NE.

.88’ s '
) we2088 € 47 $1%0re8 \A
2'_0.‘ p —

. '". zol
. ] Wwrie & w.3' Lot 1y = o s reder
M sLOCK 2 8
a3 "
- 3
<[ toa 2 oy
(VY ~
B 277
‘o
RES. -
< ~N
<
" 43.2' v 2.7
T
; soLan '-'E '
is.9 nir o, M e e T -
f T N NOTICZ: SOL4R UNIT
: ;\ I NOW DISASSEMBLZD
5 ‘n
= L ' ~
| '
| 3
a : P =
. |
‘ .
Weod lenee
So3 .
©5.55" o3, Nozegq .

s 83° o' v

LEGAL DESCRIPTION

- Lot numbered Fourteen (14) and the West Three feet (W.3') of Lot numbered
-Thirteen (13), in Block numbered Two (2) of the Plat of Blocks 2 and 3
of the SIGMA CHI ADDITION to the City of Albuquerque, Bernalillo County,
Rew Mexico, as the same are shown and designated on the Plat of said
Addition, filed in the Office of the County Clerk of Bernalillo County,
New Mexico, on March 18, 1938.

SURVEVGH'S CERTWICATRE

c.rnmmemmwmmmumsmouﬂnuubo.dommmmpmmmomd
bymorund«mydhcﬂonmmunmwmuw.mmwmu.m»cumowmct
represantation of the improvements as determined by survey, the fines and dimensions of sald property being as in-
usw-coytmpucmm.mmwwmwmomnmmmmmmmww
ing iocated within the boundaries of party, the set backs from proparty Knes baing the distances indicated; and
basad upon the piat of record and o0 provided, thers are no sncroschunaents, essements, conliicts, or pro-

Franki €. Wilson,
BSOUTHWEST QURVEYING ©C OMAG NE, ALBSUQUERQUE, MM 87108
y
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Title USA Insurance Corporation

Commitment
for Title Insurance

Title USA Insurance Corporation, Dallas, Texas, A Texas Corporation, harein called the Company, for valuable
consideration, hereby commits to issue its policy or policies of title insurance, as identified in Schedule A, in
favor of the proposed Insured named in Scheduls A, as owner or mortgagee of the estate or interest covered
hereby in the land described or referred to in Scheduie A, upon payment of the premiums and cherges theretor;
8!l subject to the provisions of Schedules A and B and to the Conditions and Stipulations hereof.
This Commitment shall be effective only when the identity of the proposed Insured and the esmount of the
” T] T L E policy of pohicies committed for have been inserted in Schedule A hereof by the Company, sither at the time of
issuance of this Commitment or by subsequent sndorsemaent. .

4 U SA This Commitment is preliminary to the issuance of such policy or policies of title insurance snd all liability and
obligations hereunder shall cease and terminate six (6) months after the effective date hereof or when the
policy or policies committed for shall issus, whichevet first occurs, provided that the failure 10 issue such policy
or policies 18 not the tault of the Company. The Commitment shall not be valid or binding until countersigned by

sn authorized officer or agent.
IN WITNESS WHEREOF, Title USA Insurance Corporation has caused this Commitment to be signed and sealed
as of the effective date of Commitment shown in Scheduls A.

Title USA Insurance Corporation

o o

Pregident & Chea! £ e Officer

Yo fTrrmrees

Altest: Secrete

SOUTHWEST GUARANTY AND TITLE COMPANY

%@;M

Aldthonzed Countessignature
EDDIE BACA - CHIEF TITLE OFFICER

SOUTHWEST
GUARANTY
& TITLE COMPANY

JAN FULWILER RECE'VED

Escrow Officer / Branch Manager

(505) 296-5418 MAR1 1989
. REAL ESTATE OFFICE
One Executive Center UNIVERSITY OF NEW MEX:CW

8500 Menaul NE ¢ Suite A100 * Albuquerque, New Mexico 87112

AMEFICAN LAKD TITLE ABSOCIATION COMMITMENT TO INSURE — 1971 Form 108 G§ J0MTSOH

Now Maxico Coomitment (Promulgated Porm W4 6 (10/83)




