stewart title

13.14.18.13 NM FORM 6 COMMITMENT FOR TITLE INSURANCE

ISSUED BY
STEWART TITLE GUARANTY COMPANY

NOTICE

IMPORTANT - READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE INSURANCE
POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE CONTENT OF THIS
COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION,
OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THE
COMPANY TO DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION, ARE
PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR THE BENEFIT OF THE COMPANY, AND
CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED.

THE COMPANY’S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED
IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS COMMITMENT. THE
COMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS COMMITMENT TO ANY
OTHER PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part | - Requirements; Schedule B, Part Il - Exceptions; and the Commitment
Conditions, STEWART TITLE GUARANTY COMPANY, a Texas corporation (the “Company”), commits to issue the Policy
according to the terms and provisions of this Commitment. This Commitment is effective as of the Commitment Date
shown in Schedule A for each Policy described in Schedule A, only when the Company has entered in Schedule A both
the specified dollar amount as the Proposed Policy Amount and the name of the Proposed Insured.

If all of the Schedule B, Part | - Requirements have not been met within six (6) months after the Commitment Date, this
Commitment terminates and the Company’s liability and obligation end.

Countersigned by:

Matt Morris
President and CEO

Stewart Title of Albuquerque, LLC
7801 Academy Road NE, Bldg. 1, Suite 101
Albuquerque, NM 87109

e N ey

- Denise Cﬁaux
Secretary

For purposes of this form the “Stewart Title” logo featured above is the represented logo for the underwriter, Stewart Title Guaranty Company.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.
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COMMITMENT CONDITIONS

1. DEFINITIONS

(a) “Knowledge” or “Known”: Actual or imputed knowledge, but not constructive notice imparted by the Public
Records.

(b) “Land”: The land described in Schedule A and affixed improvements that by law constitute real property. The
term “Land” does not include any property beyond the lines of the area described in Schedule A, nor any right,
title, interest, estate, or easement in abutting streets, roads, avenues, alleys, lanes, ways, or waterways, but this
does not modify or limit the extent that a right of access to and from the Land is to be insured by the Policy.

(c) “Mortgage”: A mortgage, deed of trust, or other security instrument, including one evidenced by electronic
means authorized by law.

(d) “Policy”: Each contract of title insurance, in a form adopted by the American Land Title Association, issued or to
be issued by the Company pursuant to this Commitment.

(e) “Proposed Insured”: Each person identified in Schedule A as the Proposed Insured of each Policy to be issued
pursuant to this Commitment.

(f)  “Proposed Policy Amount”: Each dollar amount specified in Schedule A as the Proposed Policy Amount of each
Policy to be issued pursuant to this Commitment.

(g) “Public Records”: Records established under state statutes at the Commitment Date for the purpose of
imparting constructive notice of matters relating to real property to purchasers for value and without Knowledge.

(h) “Title”: The estate or interest described in Schedule A.

2. |If all of the Schedule B, Part | - Requirements have not been met within the time period specified in the Commitment
to Issue Policy, this Commitment terminates and the Company’s liability and obligation end.

3. The Company’s liability and obligation is limited by and this Commitment is not valid without:
(a) the Notice;
(b) the Commitment to Issue Policy;
(c) the Commitment Conditions;
(d) Schedule A;
(e) Schedule B, Part | - Requirements;
(f) Schedule B, Part Il - Exceptions; and
(g) a countersignature by the Company or its issuing agent that may be in electronic form.

4. COMPANY’S RIGHT TO AMEND
The Company may amend this Commitment at any time. If the Company amends this Commitment to add a defect,
lien, encumbrance, adverse claim, or other matter recorded in the Public Records prior to the Commitment Date, any
liability of the Company is limited by Commitment Condition 5. The Company shall not be liable for any other
amendment to this Commitment.

5. LIMITATIONS OF LIABILITY

(@) The Company’s liability under Commitment Condition 4 is limited to the Proposed Insured’s actual expense
incurred in the interval between the Company’s delivery to the Proposed Insured of the Commitment and the
delivery of the amended Commitment, resulting from the Proposed Insured’s good faith reliance to:
(i) comply with the Schedule B, Part | - Requirements;
(i) eliminate, with the Company’s written consent, any Schedule B, Part Il - Exceptions; or
(iii) acquire the Title or create the Mortgage covered by this Commitment.

(b) The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured requested the
amendment or had Knowledge of the matter and did not notify the Company about it in writing.

(c) The Company will only have liability under Commitment Condition 4 if the Proposed Insured would not have
incurred the expense had the Commitment included the added matter when the Commitment was first delivered
to the Proposed Insured.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
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(d) The Company’s liability shall not exceed the lesser of the Proposed Insured’s actual expense incurred in good
faith and described in Commitment Conditions 5(a)(i) through 5(a)(iii) or the Proposed Policy Amount.

(e) The Company shall not be liable for the content of the Transaction Identification Data, if any.

(f) In no event shall the Company be obligated to issue the Policy referred to in this Commitment unless all of the
Schedule B, Part | - Requirements have been met to the satisfaction of the Company.

(g) Inany event, the Company’s liability is limited by the terms and provisions of the Policy.

6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT

(@) Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this
Commitment.

(b) Any claim must be based in contract and must be restricted solely to the terms and provisions of this
Commitment.

(c) Until the Policy is issued, this Commitment, as last revised, is the exclusive and entire agreement between the
parties with respect to the subject matter of this Commitment and supersedes all prior commitment negotiations,
representations, and proposals of any kind, whether written or oral, express or implied, relating to the subject
matter of this Commitment.

(d) The deletion or modification of any Schedule B, Part Il - Exception does not constitute an agreement or obligation
to provide coverage beyond the terms and provisions of this Commitment or the Policy.

(e) Any amendment or endorsement to this Commitment must be in writing and authenticated by a person
authorized by the Company.

(f)  When the Policy is issued, all liability and obligation under this Commitment will end and the Company’s only
liability will be under the Policy.

7. IF THIS COMMITMENT HAS BEEN ISSUED BY AN ISSUING AGENT
The issuing agent is the Company’s agent only for the limited purpose of issuing title insurance commitments and
policies. The issuing agent is not the Company’s agent for the purpose of providing closing or settlement services.

8. PRO-FORMA POLICY
The Company may provide, at the request of a Proposed Insured, a pro-forma policy illustrating the coverage that the
Company may provide. A pro-forma policy neither reflects the status of Title at the time that the pro-forma policy is
delivered to a Proposed Insured, nor is it a commitment to insure.

STEWART TITLE GUARANTY COMPANY

All notices required to be given the Company and any statement in writing required to be furnished the Company shall be
addressed to it at P.O. Box 2029, Houston, Texas 77252-2029.
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“Pursuant to the New Mexico title insurance law Section 59A-30-4 NMSA 1978, control and supervision by superintendent and title insurance
regulation 13.14.18.10 NMAC, no part of any title insurance commitment, policy or endorsement form promulgated by the New Mexico
superintendent of insurance may be added to, altered, inserted in or typed upon, deleted or otherwise changed from the title insurance form
promulgated by the New Mexico superintendent of insurance, nor issued by a person or company not licensed with regard to the business of
title insurance by the New Mexico superintendent of insurance, nor issued by a person or company who does not own, operate or control an
approved title abstract plant as defined by New Mexico law and regulations for the county wherein the property is located.”

13.14.18.13 NM FORM 6 COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Transaction Identification Data for reference only:

Issuing Agent: Stewart Title of Albuquerque, LLC

Issuing Office: 7801 Academy Road NE, Bldg. 1, Suite 101, Albuquerque, NM 87109
Issuing Office's ALTA® Registry ID:

Loan ID Number:

Commitment Number: 01147-51191
Issuing Office File Number: 01147-51191
Property Address: 1600 University Blvd. NE, Albuquerque, NM

Revision Number:

1. Commitment Date: December 18, 2018 at 8:00 A.M.

2. Policy to be issued: Proposed Policy Amount
(a) 2006 ALTA Owner's Policy Standard $1,725,000.00
Proposed Insured: Regent of the University of New Mexico

(b) 2006 ALTA Loan Policy Standard

Proposed Insured:

3. The estate or interest in the Land described or referred to in this Commitment is:
Fee Simple

4. The Title is, at the Commitment Date, vested in:
Bison, LLC, a New Mexico limited liability company
5. The Land is described as follows:

Lots 4-A-1 (Four-A-One) and 4-B-1 (Four-B-One), as the same are shown and designated on the plat entitled
"Corrected 2nd Replat of Lot 4, Lands of Ballut Abyad Temple A.A.O.N.M.S. of Albuquerque, New Mexico...", filed in
the Office of the County Clerk of Bernalillo County, New Mexico on June 27, 1988, in Plat Book C36, Page 180.

STEWART TITLE GUARANTY COMPANY

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.
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“Pursuant to the New Mexico title insurance law Section 59A-30-4 NMSA 1978, control and supervision by superintendent and title insurance
regulation 13.14.18.10 NMAC, no part of any title insurance commitment, policy or endorsement form promulgated by the New Mexico
superintendent of insurance may be added to, altered, inserted in or typed upon, deleted or otherwise changed from the title insurance form
promulgated by the New Mexico superintendent of insurance, nor issued by a person or company not licensed with regard to the business of
title insurance by the New Mexico superintendent of insurance, nor issued by a person or company who does not own, operate or control an
approved title abstract plant as defined by New Mexico law and regulations for the county wherein the property is located.”

13.14.18.13 NM FORM 6 COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ISSUED BY
STEWART TITLE GUARANTY COMPANY

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | - Requirements; and Schedule B, Part Il - Exceptions; and a countersignature by the
Company or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved. : -
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ALTA members in good standing D ToTa
as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title Association. AZMOCUATION
File No. 01147-51191 rrgg_::
13.14.18.13 NM Form 6 Commitment for Title Insurance Schedules 8-1-16 Modified 7-1-18 .
Page 2 of 2



13.14.18.13 NM FORM 6 COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART |

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Requirements
File No.: 01147-51191

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company may then
make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both, must
be properly authorized, executed, delivered, and recorded in the Public Records.

5. Payment of the full consideration to, or for the account of, the grantors or mortgagors.

6. Payment of all taxes, charges, assessments, levied and assessed against subject premises, which are due and
payable.

7. Satisfactory evidence should be had that improvements and/or repairs or alterations thereto are completed; that
contractor, subcontractors, labor and materialmen are all paid.

8. Instruments necessary to create the estate or interest to be insured must be properly executed, delivered and duly
filed for record, to wit:

a. Execution and recordation of Warranty Deed from Bison, LLC, a New Mexico limited liability company to
Regent of the University of New Mexico.

9. Provide this Company with official identification of all parties involved in this transaction before or at closing.

10. Release of Line of Credit Mortgage executed by William H. Carpenter and Patricia A. Carpenter, as Trustees on
behalf of the William Hugh Carpenter and Patricia Ann Stutz Carpenter Revocable Trust dated February 2, 1989
payable to Bank of Albuquerque dated December 12, 2003 recorded January 27, 2004 in Book A72 Page 26 as
Doc. No. 2004010056, records of Bernalillo County, New Mexico, securing the original principal amount of
$1,000,000.00.

11. Release of Line of Credit Mortgage executed by Carpenter & Stout, Ltd. payable to Bank of Albuquerque, N.A.
dated June 10, 2004 recorded July 22, 2004 in Book A81 Page 2004 as Doc. No. 2004102265 records of
Bernalillo County, New Mexico, securing the original principal amount of $1,000,000.00.

12. Provide this Company with a copy of the Articles of Organization for Bison, LLC, a New Mexico limited liability
company. NOTE: Stewart Title of Albuquerque, LLC reserves the right to make further requirements upon review
of the above.

13. Provide this Company with a copy of the Operating Agreement(s) for Bison, LLC, a New Mexico limited liability
company. NOTE: Stewart Title of Albuquerque, LLC reserves the right to make further requirements upon review
of the above.
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13.14.18.13 NM FORM 6 COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART |

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Requirements

14. Satisfactory evidence showing the execution of documents by the signator acting on behalf of Regent of the
University of New Mexico is eh binding act thereof.
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13.14.18.13 NM FORM 6 COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART Il

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

File No.: 01147-51191

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

Standard exceptions 1, 2, 3, and or 4, may be deleted from any policy upon compliance with all provisions of the
applicable rules, upon payment of all additional premiums required by the applicable rules, upon receipt of the required
documents and upon compliance with the company’s underwriting standards for each such deletion. Standard exception 5
may be deleted from the policy if the named insured in the case of an owner’s policy, or the vestee, in the case of a
leasehold or loan policy, is a corporation, a partnership, or other artificial entity, or a person holding title as trustee. Except
for the issuance of a U.S. policy form (NM form 7 or NM form 34), any policy to be issued pursuant to this commitment will
be endorsed or modified in Schedule B by the company to waive its right to demand arbitration pursuant to the conditions
and stipulations of the policy at no cost or charge to the insured. The endorsement or the language added to schedule B
of the policy shall read: “In compliance with Subsection D of 13.14.18.10 NMAC, the company hereby waives its right to
demand arbitration pursuant to the title insurance arbitration rules of the American Land Title Association. Nothing herein
prohibits the arbitration of all arbitrable matters when agreed to by both the company and the insured.”

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Right or claims of parties in possession not shown by the public records.
2. Easements or claims of easements, not shown by the public records.

3. Encroachments, overlaps, conflicts in boundary lines, shortages in area, or other matters which would be
disclosed by an accurate survey and inspection of the premises.

4. Any lien, claim or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law
and not shown by the public records.

5. Community property, survivorship, or homestead rights, if any, of any spouse of the insured (or vestee in a
leasehold or loan policy).

6. Water rights, claims or title to water.

7. Taxes for the year 2019, and thereafter.

8. Defects, liens, encumbrances, adverse claims or other matters, if any, created first appearing in the public records
or attaching subsequent to the Effective Date hereof but prior to the date the proposed Insured acquires for value

of record the estate or interest or mortgage thereon covered by the Commitment.

9. All matters that may be shown on an Improvement Location Report or survey of the property, if one is provided to
the title company.
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13.14.18.13 NM FORM 6 COMMITMENT FOR TITLE INSURANCE
SCHEDULE B PART Il

ISSUED BY
STEWART TITLE GUARANTY COMPANY

Exceptions

10. Minerals of whatsoever kind, subsurface and surface substances, including but not limited to coal, lignite, oil, gas,
uranium, clay, rock, sand and gravel in, on, under and that may be produced from the Land, together with all
rights, privileges, and immunities relating thereto, whether or not appearing in the Public Records or listed in
Schedule B. The Company makes no representation as to the present ownership of any such interests. There
may be leases, grants, exceptions or reservations of interests that are not listed.

11. Restrictive covenants affecting the insured premises, but omitting any covenant, conditions or restrictions, if any,
based on race, color, religion, sex, handicap, familial status or national origin unless and only to the extent that the
covenant, condition or restriction (a) is exempt under Title 42 of the United States Code, or (b) relates to handicap,
but does not discriminate against handicapped persons, as set forth in the documents recorded August 6, 1986 in
Book Misc. 380A Page 378 as Doc. No. 1986072650, and recorded June 30, 1988, in Book Misc. 638A, Page 12,
as Doc. No. 1988058881 records of Bernalillo County, New Mexico.

12. Easements and notes as shown on the recorded plat, recorded in Plat Book C36 Page 180 records of Bernalillo
County, New Mexico.

13. Grant of Easement recorded June 16, 1988, in Book Misc. 632A, Page 748, as Doc. No. 1988053947, records of
Bernalillo County, New Mexico.

14. Rights of parties under any unrecorded Rental and/or Lease Agreements.
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include instailation, repair and maintenance of common utilities.

ARTICLE LLL —
EROPERTY RIGHTS

Section i, AQuwner's Propnerty, T
Each owner shall own the lot and unit as determined by the =
property line and plai seb forth in Exbibiis A attacned herets and =

hv thig reference incorporaced Lerein, and «s recorded and
previously described herein. No unit owner shall subdiivage or in .
any manner cause his Lot or unit to be separatad into any tracts or _
rAarralc smallaer than tha whols unit o zhown Sn said Flat =2nd floor =
nizn, T
ARTICLE IV _
REMOVAL =
[ . _
nHc —_—

-

.

Ell LOt owners may couilactively remove +he property ficm &
provisions of this Declaration by an instrument to that eiieci du

“¥
recorded; proviged that the hnldora of liens affecting any Lot
shall consent or agree by insgstrument duly recorded.
ARTICLE v -
1600 UNIVERSITY ASSOCIATION -
Scection 1. Organizabticn ©f 1500 University Z=sccisticne. :
The 1600 University Association is a private arsaeciatinn =
organised ana exlsti.g under the laws of New PMexico and charged -
wiih the duties and wemted with the powers set [ofth in this
documant . —
Seciivan 2. Powers and Dutiec of the 1600 University Assooiztion. o
The Association, through such directsrs, officers, agent or
amployees an it y d may bc designzted in its

§ F Y - . N - - .- - .. -
i Ll Soulie Al aiietil L UulEns a0a [Hglllal.l()llf-; i

— {b) adopt and amend annual budgets for revenues, expenditures -
. and reserves; -
== ic; hkire and discharge such wmunaging agents and other :
ocwmployseen, agonte and indopendent contracters as the =
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ation may from :ime Lu time determine to be in the best
st of the Property

detend acticns or administrative proceedings brought
T;

(e} make such contracts and incur such liabiliticc as the
Aasaociaticn wmay Sfim time to time detcermine to be in the best

interest of the Property;

(£) requlare ile u3&, mail replacoment  and
mmmmm

modification of the czcmmzn

(g) maintain in good order and repalr all ccmmon use ease-
ments;

authority to coniraci fui wa
on hahalf nf 1800 l!n;uov-:v;o-u

10as requ;r:. by law 2a2nd such otrher thinge 2nd
neistent with the wwcldration UL e yoveiining
documents, which the Association may be auilioiized to 40 by

egreement of the unit owners.

Section 5. Membersinip.

The membnrcth of the 150§ nnszrazty Association at ali times
shall consist cxciuzively of all of the units owners, or following

termination of the Project, of all former unit owners entitled ¢to
distributions of proceeds, or their heirs, successors or assigns.

AODIALR VT

OMNERS RIGHTZ TC SELL

Section 1. ¢Cwner's Right to Seil.

The right oFf 2 uvnit or lot owner to seii; ULidusies; ur viliwr-
wise convey his proporiy hiact ro 2 right of Eirst refusal as
hereinafter described.

Section 2. Restrictions on ¥ransierabiliiiy-Right Sf Refusal,

r During Life. DBucing the i1ife of a Unit
T of LS Interest in and to said Unit, by

2. DPermitted Trans fe

hoider, he may transier i

gift, either in trust or outright, to or for the benefit of his
spouse ahg/or any ot his decendents, 1nciuding his step—cnilare1
and any decendent whose ielaticnublp to the Unit holder i5 Grzated
by DiIvELR or adopiicn. Further; a Unit nolder may transfer all his

u L
title and Interest iu and to saild Unit to a corporation or

:-'--'n;.

—gde e p -

trust in which the (Init holder is the oynor 2€ at leaet eiaghty
{382} oI the ouistanding icszue interaaia in and to said
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of eighty percent (80%)
ughout the tarm of tnc

ip. Therggftsr, 11 becomg a uritc owier
ail of tne interests; rights and duties previousiv held by the
transferor.

trust or corporation and remains the owne
ey

of the outstanding issued interests th
archip Mharosafiar the Lra:qrn -

S. Prohibited Transfers buring Life. Except as

ctherwiee
provided in Section (a) apove, the Unit holder shall not sell or in
any way transfer his Unit 1nterest durlng h1s lifetime wliihout
firgt offaoring such intcront for ; = tema ining finic

holders in a writing aGGEEQQﬁﬂ A LS the praincipal

oifice of the Asscciation. The notice shal1 set forth Lhe proposed

gale prige and terms of sale. Thereupon, the remaining Unit
)

holder(s) shall have a periud of thirty (30) days to notify the
cclling unit helder of his inmtention to purchase the interest
offered for sale pursuant tn trha tarme of that offer. I the Unit
holder timely elects to purchaqp the gelling unitc haldnsr'e
inlecust, then within forip-£ive Jays dafter receipt by the
Association of such cffer to 6ﬂ11, acguiring Unit holder shall
purchase said interest at the price and upcn =zt which said
intereat is offered for sale. Tf iute:cst i3 not purchased by
eite remalning Unit holders within s crey-five (45) day period,
then during the six !{f) month peri hereafter, the ofifering unit
a

£cr sSale to any person
vhomscever; provided; however, that s2id interest zhall nout be s0ld
at a lower price or on more favorabhle terws chan the priece and
terms set foreh in the notice cont by the Unit holder in accordance

with this paragrapu. If the uffrrxnn iinit heoldsr Z2oos noit scoll hic
interest within the six {(6) month period, he shail therafter not

sell or in any other way tranRFﬂr encrh interegt without firse
re-offaring =such interest €£or sale to the remaining Unit holders in
the manier set forth in this naragraph,

ARTICLE VII

CCVENANT FOR MAINTENANCE ASSESSHENTS

Section 1. Creation of the Lien and Porsonal Obligation of Acsess
ments,

The Declarants govenant and egree to pay to the Association:

1. 2&nnial Assessments of Chardes a8 ayreed upon by the Asso-
ciation.

2. Spepaial ascazsmants for (Capltal Improvements,

3. The owners of Lot 4-A shall be responsible for fiftaeen
percent {i13%; &- the water and scwage charges in ccnnection with
the real property and improvements Gescribed above.

P

4. The owners of Lot 4-A agree that there wil
for gas and electric; and that insuranc
Janiterial zervices will be separately maintained.

c

[
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Section 1 Interior and Eztearior Haintenance.

Each Owner shall at the Owner's expense keep the interior ang
exterior of his Unit and its equ1pment and appurtenances in good

r and in a nlaan anAd c-:n~|l-=ru nnnﬂt#al\n_

ordey, condliian z2znd rapal nd in a ola3an
and shall do all redecsraiion. painling and varnishning which may at
any time be necessary to maintain the good appearance and condition

all be responsible for nineteen per-
4 building main-

ceat {15%) of the tokal cogke for gite upkeen An

ienance costs in connection with the real properiy and imp:nvpmpnts
Amrmemwdbead clena.-

DO CL LoEG e ve o

ARTICLE IX

USE RESTRICTIONS

Section 1.

211 uUnits snali be used for office purposes
building or structures eracted on said property =2hall be oL new
annetructrion and ng buildings or ztructurcgs snall
other locations onto said properiy. Ro structures of a temporary
charpokor, trailar. mahile home. basements, tents, cehacks, barn or

St darmall =l -~ : noeme .

other cuthuiidings shall be vsed on any puriivi of said property at

any time as a business, either tempoxarlly or permanently.

secction 2.

Each unit shall be conveyed as a sepurately designated and
legzily é--c:zned freshold estate, subject tc the terms, _."dztxens
ana rovisicons ©L Lhis Deciaracishn,.

Section 3.

TO the exienh Lhai any otiiities, fixtures and equipiment
inmsceciiad within o Unit service any other unit, said uatilities,

[
firtures or eguipment shall be maxntained and kept in repair by the
Association, provided that the owner shall d> no act nor any work
that will impair any easament noi GO any act Ror ailow any
condicign to exist which will adversely affect the other Unit or

P31 -ty e}y

its owncr.

o

L B "[”1 |\i

NIEEAE

R

= _—————— = - —— SR
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EASEMENTS

Section 1.

Bach Uaib s&ha 11 Le cubiecst to aAan easement feor cnoreachments
createé by constiuction, settling, and cverhangs and water run-offs
trom overhanging roofs, as the buildings are designed or con-
structed by the Declaiants. A valid caceoment for said encroachment
and for the maintenance of same, s0 long as it stands, shall and

does exist.

Section 2.

rnere is herepy creaied a blanket easement upon, across, over
and under Eor ingresc, wyress, in2tzllztion, repairing and moin-
tenance ui aill uvilitiss, including, but not limited to. water,
sewei, Gas, telephone and electricity. An easement is further

granted tc the police Tire protectlouil, amwuaiancs ana 211 similar
persane to enter upon the streetz in the pertormance oOf thelr

re -
ducies. Further, an easement is hereby granted to the Association:

its officers, agents and employees, and to any Mmanagement SCRpany
seiecied by the iztion Lo estar in of To JiIuss ovar in anv ol
or Unit wo perform the duties or maintenance and repair of the
Units provided for herein. Entry foi the purpuses of maintenance

s e

v Unlt may only be made after reasconable notice and
onabla hours. Notwithstanding anything to the contrary
thiss Daragrah., no sewesrs. elecirical 1ines. water

iines or other utilliles mzv bz installed or relocated on saiAd

property, except as initia;;y proarammcé and approved by the
Declarants or thoreafter approved by Declarants. Should any

[ el e e A e bl wmtmmr el A= b il

wRAlity Zoollsblae o oSsuvizo Sovonsd By otk gonacal zozoment hercin
provided request a specific easement by anpzarate recszdable

document, Declarants zhall have the right to grant such easement on
said property without belng in COHfllCL with the terms tnereotf.
Pt - is no u2t nfSeems

The easements provided £or in this Aiiigle chall in no o uzy ozt
any other recorded easement on said premises.

ARTICLE X
EASEMENTS

Saction 1.,

Farh qut sha]l be subject to an easement for encroachments
""" ion, sectiing, and overhangs and waici fun-Sifs
from overhanoing roofs, as the buildings are designed or con-
structcd by the Declaranta. A valid easement for said cncroachment

Beruceas ] eerw e e=TLTN22

and for the maintenance of same, so long as it =stands. shall and
does exist,

Seciivin Z.

[$5
[
12

13

Ho
[1.]
[
D

There is hereby creaived a . arement upon, acrossg,; over
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and undcy fzr ingress,. egress, installation, repairing and main-
tenance of all utilities, including, but not limited ro; water,
sewer, gas, telephone and electricity. An easement is further
aranted to the police, fire protection, ambulance and all similar
nersons fo enter upon tha cstreets in the nerfarmanace of their
duties. Further, an esasement is hereby granted e the As5cciation,
its cfficersn, ageonte and employees, and to any managemcnt compan
selected by the Assgsceciation to enter in or tou LLOSS over in any lot
or Unit to perform the dJduties or malntenan and repair of the
Unabs erovided Do hozolon,  Forey foi Lhe yuLyGS mai

= [al

i Lupaiz @f uny Unit may only be made aftu:
during reasonable hours. Notwithstanding anytnlnq to tne contrary

contained in this paragran, N0 Sewelrs, =SisCtiicar Lines, wotlr
iine (o dtilities may be installed or reiocated on saidl
pr = initizlly pregrammed and approved by the
Daciny T Ny after approved by Declarante, Shou‘u any
utility inishi servige coverea by the jC“FIﬂl casemant nmeeia
Prov 24 regues specilLic easement Dy eparatce [ecoLdapie
document, Declarants shall have the right teo granu such easement on
==23id nDicherky without being in aonflict with tha terms thereot.
The ecasemeonts provideod far in thia arvricie snadl in No way daLieui
any othrr rec ded easement on said prepnises,
ARTICLUT Xi&
SLNERAL ERovLoLCNS

Secticn 1. knforcement.

The Association or any cwner, shall have the ilyat o cnfcrce;
by any proceeding at law or in equity for damages or injunctive
reliaf, nr  hoth, ali rascrictions. conditions, <covenants,
reserveztione liens and charges nhow oOr horeafter improsed by the

provisions of this Declaration or the By-laws. Failure by the
Azgsociartion o hy any cwnoar o enforce any covenant or restriction
hevein contalneﬂ shall in no event be deemed to waive tne right to

tharaaiier
ao s¢ hiersaiter.

mhe novenant+ and rectrictions of this Declaration shaii iun
with the land and shall inure to the benefit of aud be enforccabls
by the Association or the owner of any iot or unlt subject to cihis
Declara*inn, their reupeulee leyal representatives, heirs, succes-
120y vaars rrom tha date

time said covenants shall

3 I'b
be automaticaily exten f successive periods of ten (10) years.
stion 5 ihiz Dosloratinan mav he amended

The covenants and rest ou oL tThis Dcocloration

Guring the first twent; 20) year perioad by an instrument signed by

owners of not less than one hundred nercent (100%) cf the units,

and thereafier by an in:unumcnt blgncu by owners of not less than

one nundrec percent < No amcndment sghall ba

eifective unlesc grepared a i i crdance with lsy and no
[

0S8, and assignc, fer
. *
this Declaration is r©

mrn'

material amendmesni
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— nrior written approval of each institutional heolider of a {i:ul L
o mortgage lien on unics in thz Prodject. Any amendment made must be L
= properly recorded in the reccrds of Bernalillo County, New Mexico. e

= Ssction 2. Severabilitkv.
Invalidation c¢f any one of these covenants or rcestrictions by ==

dudement or court order sSkall in no way arrect any other provisions =
which shall remain in full rorce and effect. —-

IN WITNESS WHEREOF, the undersigned, being the Dueclacantis
herein. have hereunto set their hands and seals this 7 day of
July, 1986.

APy
KNIGHT /SEAVEY <~ 7

A

Pl

Py I3

5 ."_{1 P - Y S _—
NN o SRR AP AT 4T D

“PATRICIA CARPENT&R

—

—_—

aTe ~

—
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STATE OF NEW MEXICO
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TAn- 2 e A
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suly, 15560 Ly Rnight Sea n

) - P
Ve oo & 52 . Acll, .
L/ A2 A
Natarv Dubhlic T A
My commission expires: v
Lo T B JEN
X X . [
STATE CF MEW MERICO )
) ss.
COONTY OF BERNRLIT S
¥
- . . - - - . - [P P R ':.:WZ -~ -
“ne roreqgolng was acinowiedyed DELOXE @e ULihaid Ay day ¢t
July, 1986 by William Carpenter and Patricia Carpentzarc.
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FIRST AMEN T TO THE

DECLARATION 0OF COVENANTS, CONDITIONS AND RESTRICTIONS

er
L600 UNTVEDRSTILY ASSOCIATION -
ARTICLE VIII ’
MAINTENANCZ L
. (S
| section J. commor wall Maintenance F:
I.
s — -« - N N N t
: Zach owner shai: at thne Cwner's axpenses ¥eep their zide '
. of tne common wail in good order, condition and repair and in !
- 2 cl=2an and sanitary condition, and shatl dz 31) ;
cedecoruticn, painting and varnishing which may ar any time 5
— ST Tiiv<eeaiy wu weaniuain Tne goou appearance and condition of s
= the Common wail 11 nNis umie
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If it Leccmes necessary to 9o into the interior or tne

common wall, the 1600 University Asscciation will be
responsinle for any repairs, redecoration, painting and

= varnishing which may at any time be necessary te maintain the
o good appe2rance and condiiios of tae Cunwon walil.
— IN WITNESS WHEREOF, the undersigned, being the :
Declarants herein, have hereunto set their hzands and seals }
diizs isth day of June, 198s52. t B
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STATE OF NEW HEXICO )

e

T™he foregoing was acknowledged before me this 16th day

of TRAR-- 1588 Oy Rnight Seavey, Uenise Seavey, W1lllam,ﬁK
Carpenter and Patricia A. Carpenter. 7 . ,
A,f ) I. .{ . / f ' 4;_/ , ’;- A,:/"

--—wu/‘
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STANDARD INSURANCE COMPANY o E e <
1OST OFFICE: BOX 711 S AT A

PORTLAND. OR 97207
ATTN: T Culberson, PTE

SIC LOAN NO. 9711130)

ASSIGNMENT OF LESSOR'S INTEREST DN LEASES

THIS ASSIGNMENT miade January 15, 1998 15 between William Hugh Carpenter and
Patricia Ann Stultz Carpenter, Trustees of the Walllam Hugh Csrpenter and Patricia Ann Siuliz
Carpenter Revocable Trust, dated February 2, 1989 (“Assignor™) and STANDARD INSURANCE
COMPANY, an Orcgon corporation ("Assignec™)

Assignor, for good and valuable consideranon, fecespt of which is acknowledged. granis.
transfers and assigns to Assignee all of Assignor's right, bitle and yaterest in and (o any exlsting and
all future leases cntered into on all or any part of the subject property referenced helow during
the tesm of the loan velerenced below, together with (a) all rents, income, caniraci rights, ssuces,
«ccunity deposits and profits ansng from the Icases and renewals thereof, (b) all reats, income,
contract rights, issues, secunty deposits and profits for the use and occupation of the premises
described in the leases or in the deed of trust (which terin shall be construed to include a morigage.
as the case may be) described betow and from all leases upon the real property described below, or
any pan thereof, which are now execured or which may hereafter during the term of this Asssgnment
be exccuted: and (¢) the guranuics of tenants’ performance under the leases, of any. The leases
descnbed above, any extensions of rencwals thereof and any lease subsequently executed during the
terms of this Assignment covenng the real property described below are herewnafter collectively
referred to as the " Leasce”,

GIopSTF cown KT e
- \_.Z//_._ -

e ST
wiLl

This Assignment 1s made for the purpose of sccuring, 1n such order of prionity as Assignee may

sreal(- 170N cosn NINIAN, e3( = 780

elect

(4)  Payment of Gicind.iadnzss evidanzed by 2 cenvin Pesd of Tnict Note (the "Note™,
including any extensions or fenewals thereof, in the onginal principal sum of Seven
Hundrad Fifty Thousand and 007100 dollass ($750,000.00) made by the Assignor
first referenced sbove 1o Assignze, dated January 15, 1998, and secured by a Deed
of Trust (the " Deed of Trust”) on seal property situated in the City of Albuquerque,
County of Bernallllo, State of New Mexico, descnbed as follows (the *Real
Praperty”)

| - ASSIGNMENT OF LESSOR S INTEREST IN LEASES (NAY)
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.ot numhered Four-A-One (4:A-1) of LANDS OF BALLUF ABYAD TEMPLE,
AAONMS. OF ALBUQUFERQUE, NEW MEXICO, as the <ame s shown and
designated on the replat thereof filed in the Office of the County Clerk of
Bernalillo County, New Mexico on Sune 27, 1988 in Map Book C36, folio 180,

TOGETHER WITH

Lot numbered Four-8-One (4-1-1) of LANDS OF BALLUT ABYAD TEMPLE
AAONMS. OF ALBUQUERQUE, NEW MEXICO, as the same is shown and
designated on the replat thereof filed in the Office of the County Clerk of
Bernalillo County, New Mexico on June 27, 1988 in Map Book €36, folte 180,

The Note may also be sccuned by a secunty agicement or agreemenls covering
personal property located on or related 10 the Real Property and by other security
nsiuments The Dved of Trust, Sccunty Agreement(s) and othier secunty instruments
are heteinafter collectnely refered 1o as the “Sccunty Instruments .

(b)  Payment of all other sum< with interest theican becoming due and payable 1o Assigace
under the piovisions of this Assignnicat or of the Notc or the Secunty Instruments, and

(c) Performance and discharge of each and every condinion, obligaiion. covenant, promise
and agreement of As<signor contained herein or 1n the Note or the Secunity Insirumients

Assignor agrees as follows

1. Assignor's Warranties. Assignor warrants that: (a) Assignor has good title to the
Leasc hereby assigned and good nght to assign the same, and no other person, firm or corporation has
auy night, ke or interest therein; (b) Assignor has duly and punciually performed all the tems,
covenants, conditions and warrannes of the Lease on Assignor's pan to be kept. observed and
performed; (c) Assignor has not previousiy sold, assigned, ransfermred. mongaged or pledged the rents
from the Real Property, whether now duc or heseafier to become due; (d) the Lease is valid and
cenforccable and has not been altersd, modified or amended 1n any manner whatsocver save as herein
set forth, (e) the lessee named therein 1s not in default under any of the terms, covenants, of conditions
thereof, and (f) no cent reserved in the Lease has been assigned or anticipated and no rent for any
period subsequent ta the date of this Asssgnment has been callecied in advance of the time whea the
same became due under the terms of the Lexse

2, Assignor's Covenants of Performance. Aswignor covenants with Assignee: (a) 10
observe and perform all the obligations yimposed upon the lessor under the Lease and not to do or
permit to be done anything to impair the Lease, thic Assignment, or Assignor’s obligations hereunder,
{b) not to collect any of the rent, income and profit ansing or accnnng under the Lease or from the
Real Property in advance of the time whea the same shall beconic duc: (<) not to execulc any othee
assignment of lessor's interest m the Lease or assignment of rents ansing or accruing from the Lease
or from the Real Property, {d) not to alter, modify or change the terms of the Lease or cancel or

2. ASSIGNMENT OF LESCOR S INTERFST IN [ CASES (NM)
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tearunate the wune of accept A sureader dieseof without the priot wnsten consent of Assighee. {e) at
Asugnee’s request, 10 sagn and transfer to Assigace any and al) subsequent leases upon all or any
part of the Real Propenty and to exccute and deliver at the request of Atugnee all such further
assurances and asaignments as Assigaee shall fiom tane 10 1ime scquare; {f) 10 enforce of seoure in the
name of Assignee tupon nolice 10 Assignee) the performance of cach and every obliganon, term.
cavenqnt, pronuse, condwon and ugreement e Lease by any tenant 1o be performed. and 1¢ aotify
Assignee of the uccumence of any defavlt under the Lease: (2) 1o appear in and defend any aciton or
proceeding ansing under. occurning oul of. or 1n any manncr connected with the Lease or the
obligations, duties or habihilies of Asyignor, and, upon request by Assignee, to do so 1n the name and
on behalf of Assignec, butin abl cases a1 the expense of Assignor, {h) 10 pay all costs and expenscs
of Assignee, including attomey’s fees i a reasoneble suw, in any action ar groceeding 1a which
Assignee may appear in connection herewath or in any appeal theacfrom, (1) ot 1o enter into any lease
for a termyin excess of three (3) yean far fifteca perceat (157%) or more of the net reatable area of the
Real Property without the pnor wntten consent of Assignee, () neither 1o create nor permit any lien.
chaigt O TRTUMDIANTT BEON WS MICTEst A3 {ess0r Of the fzase tacept the hien of the Secunty
Instrumenis or as permuttred in the Sccunuy Inssruments, and (k) wot 1o nntcnally modify or alter, or
suffer or pernut the matenal modiication or alteration of any lease

3. License to Collect Rents. So tong as there shall exist no defauit by Assignor in the
paymicnt of the principal sum, interest and other indebledness sccured hereby and by the Sccunity
Instruments or 1n the performance aof any obligation, covenant or agreenicnt herein or contained 1n the
Note and Security Instrumenis ar it the Lease on the part of Assignor 1o be perfonued, Assignor shall
have the nght under a hicense granted hereby (but limited as provided in the following paragraph) to
collect, but not prior 1o accrual, aki of the renis aising from or out of the Lease, or any repcwals,
extensions and replacements thereof, or fiom or out of the Real Propeity of any pant thereof, and
Assignor <hall receive such rents and shall hotd them, as well as the right and hcense to receise them,
as a trust fynd to be applicd, firstly to the payment of taxes and assessments upon the Real Propenty
before penalty or interest 1s due thercon, secondly to the cost of insurance, manichance and repirs
required by the texms of the Deed of Trus, thirdly to the sausfaction of ali obligations specifically
sct forth in the Lease, and fourthly to the paymens of interest and principal becoming due on the Note
and Deed of Trust, before using any pan of the sanie for any other purposes

4. Performance and Termination of Licenise. Upon the conveyance by Assignor and
its successors and assigns of the fee ntie of the Real Propeny, ai nght, utle, nterest and powers
granted under the hicense aforecaid shall automatcally paxs to and may be exercised by each such
subsequent owner, and upon or ar any time after default in the payment of any indebiedness secured
herehy or in the observance or performance of any obligation, rerm. covenant, conditron or waranty
hercin, 1 the Note and Deed of Trust or in the Lease, Assignee, a2 1is option and without notice, shall
have the complele nght, power and authority hereunder 10 exercise and enforce any or all of the
following tights and remedies at any time*

3 - ASSIGNMENT OF LESSORS INTHFREST IN LEASES (NM)
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to terunate the hcease granted 10 Assignor 1o collect the reats without 1aking
possesston of the Real Propeny. and to demand, collect. receive, sue for. attach and
tevy against the reats in Assygnce’s 0wn pame., Lo give Proper reccipts, releases and
acquutances therefor, and after deducting 3l necessary and proper costs and cxpenses
of opcranon and collechion as detemuned by Assigace. including attoniey's fees. 1o
apply the net proceeds thereof. tegethier with any funds of Assignor deposited with
Assignee, upon any indebiedness secured herehy and in such order as Asagnee may
deteqmine:

1o declare all sums <ccured herehy immedrately due and payable and, at i< option,
exercise all or any of the nglus and remedies contained 1 the Note and Deed of Trust,

without regard 10 the adequacy of the security or the solvency of Assignor, with or
without sny athon or proceeding thiough any person or by agent, or by the trustee
under any Deed of Trust secured hereby, or by a receiser to be appointed by a coust.
and without regard 1o Assignors posscssion, 1o enier upon, take possession of, manage
and operate the Real Property or any part thereof, make. modily, enforce, cancel, or
accept surrender of any lease now or hereafter in ¢ffect on the Real Property or any pant
thereof, remove and evict any lessee or tenant; increase or decrease rents, decorate,
clean and repair: and othenwise do any act or incur any reasonable costs or expenses
as Assignee shall deem proper 1o protect the sccunty hereof, as fully and to the <ame
extent as Assignor could do if in posscssion: and in such event, to apply the rents <o
collected tn such order as Assignec shall deem proper to the operation and
management of the Real Propeny. including the payment of reasonable managemert,
brokerage and attorneys fees, psyment of the indebiedness under the Note and Deed
of Trust, and payment to a reserve fun for replacenmients, which fund shall not bear
interest: and

require Assignor Lo transfer all secuniy deposits to Assignee, together with all records
cvidencing such deposits

Default Not Cured By Collection. The collection of rents and application as aforesaid

and/or the entry upon and taking possession of the Real Property <hall not cure or wawve any default,
or waive, modify or affcct any notice of default required under the Note and Deed of Trust; or
invalidate any act done punsuant to such notice. The enforcement of any nght or remcdy by Assignee,
once exercised, shall continuc until Assigace shall have collected and applied such rents as may have
cured (for the time) the original default  Although the onginal default be cured and the exercise of
any such nght or remedy be discortinued, the same or any other night or remedy hereunder shall not
be cxhausted and may be reasserted at any ume and fiom timz to ime following any subscquent
default. The nghts and powers conferred on Assignee hercunder are cumulative and not in heu of any
other nights and powcts otherwise granted Assignec.

4 - ASSIGNMENT OF LFESSOR S INTEREST IN T EASES (NM)
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6. Effect of Assignnient. The acceptance by Assignee of this Assignment, with all of the
nghts, powers pnvileges and authonty <o created, shall 101, prior 1o entry upon and faking postession
of the Real Propeny by Asugnie, be deemed or construed 1o constitute Assaignee 3 Mortgagee
Pussession”

Assignee shall not be lrable for any 10,3 sustained by Assignor icsulung from Assygnee’s failure
to let thic Real Piopenty ofter default or {1010 any act or onnsston of Assignee in managing the Real
Property after default untess such foss i caused by the wiliful imisconduct and Lad faith of Assignee.
Assignee shall not be obhigated to perfonn or discharge, nor does Assignec undertake 10 perform ot
dischasge. any abhiganion. duty, or hahlity under the Lease or under or by reason of is Asssgament,
or to assume any obligation or tesponsibility for any security depasits or other deposits delivered 1o
Ascigtor by any lessee and not assgned and dehivered to Acagace  This Assagnmenat shall not operate
10 place responsibility for the conisol. c.uc. ninagement or repair of the Real Propenly upon Assignee,
nor for the carrying out of any of tiic terms and conditions of the 1.ease, nor shall it operate to make
Assignee responsible or hable for any waste commutted on the Real Propenty by the tepants or any
partics or for any dangesous or deleciive condinon of the Real Property, or for any negligence in the
management, upkeep, repair or control of the Real Pioperty, resulting in loss or iajury or death to any
tepant, hcensee, employce or siranger

7. Indemnification. Assignor heicby agrees to defend, indemnify and hold Assignee
fumtess from any and all habality, loss, damage and expense which Assignee may incur under or by
icason or in defense of any and all clsms and demands whatsoever that may be asserted against
assignee by third parties arising out of the Lease, including, but not himited to, any claims by any
tenants of credit for rental for any period under any tease more than one (1) month in advance of the
due date thercof paid o and received by Assignor, but not delivered to Assignee. Should Assignee
incur any such hability. loss, damage or expease, the amount thereof (including aitorneys fees.
whether incurred at inal, on appeal or othznwvise) with interest thereon at the Default Rate (as defined
in the Note) shall be payable by Assignor to Assignee imincdiately without demand, and shall be
secured hereby and by the Deed of Trust.

8. Termination of Assignment, Payment « £ Rent. Upon payment ia full of the pnncipal
sum, nterest and indebtedness securcd hereby and by the Secunty Instruments, this Assignment shall
become and be void and of no cifect, but the affidavit, certificate, Ietter or statement of any officer,
agent or attorney of Assignee showing any past of sard princapal, intcrest or indebredness 1o remain
unpad shall be and constitute conclusive evidence of the validity, effectivencss and continuing force
of this Assignment and any person may, and s heieby authorized 10, rely thercon. Assignor hereby
authorizes and directs the lessce named 1n the Lease or any other or future lessec or occupant of the
premises descnbed therein or in the Deed of Trust, upon receipt from Assigiee of wnitten notice to
the effect that Assignec is then the hotder of the Note and Sccurity Instruments and that a defaukt
cxists thereunder or under this Assigninent, to pay over 1o Assignee all rents, income, contract rights,
issucs, secunty deposits and profits anising or accruing under the Lease o from the preituscs described
therein or in the Dzed of Trust and 10 contnue to do so uatl othenwise notificd by A<signee.

$ - ASSIGNMENT OFF [LESSOR'S INTT'REST IN LEASES (NM)
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9. Assignee's Right to Deal With Security. Assignce may 1ake of release other secunity
for the paymicar of the principat sum, iterest and other indebledness secured hereby and hy the
Sccurity Instruments, inay release any party pnmanly or secondanfy habie therefor and may apply ay
other sccunty held by it to the satsfaction of such prancipal sum, interest or indebredness without
prepudice to any of ity rights under this Assugnmen

10.  Cross Default. Bicach of any term, cosenant, or condition hercin contained by
Assignor shail hikewise canstiute a defaulr under the Note and cach of the Secunity Tnstrunients, and
adefault under any of sawd documents shall constitute a default hereunder

11.  No Waiver, Nothing contamcd in this Assignnient and no act done or omitied by
Assigace pursuant (o the powers and nghts granted 1t hescunder shall be deemed to be a waiver by
Assignee of 1ts rights and reniedics under the Note and Secunty Instruments, thus Assignment 1s made
and accepted without picjudice to any of the rights and remedies possessed by Assignee under the
terms of the Note and Sccunty Instrumenis.  The nght of Assignee 1o collect the prineipal sum,
interest, and other indebtedness secured hereby and by the Security Instruments and to enforce any
other secunty therefor held by n may be exercised by Assignee cither pnor to, sumultaneously with,
or subsequent 1o ary action taken by 1t hercunder

12.  Confljct With Decd of Trust. Inthe case of any conflict betwcen the tenns of this
instruriient and the terms of the Deed of Trust, the terms of this Assignment shall prevail

13.  Severability. I any prosison of this Assignment o1 the application thereof to any
enlity, penon or circumsiance shall be held to be invatid, illegal or unenforceable in any respect, the
reminder of 1his Assignment and the application of such provision fo other ennties, persons or
curcumstances shall not be affected thercby and shall be enfoiced to the givatest extent permutied by
law

14.  Construction, Whencver used herein and whenever the context <o 1cquires, the
singular number shall include she plural, the plural the singular, and the use of any gender shall include
all genders. ALl obhigations of each Assignor heccunder shall be joint and several.

15.  Gorverning Lan. The law of the state in which the Real Pioperty 1s tocated shall
govern the validity, interpretation, constryction and performance of this Assigament.

16,  Entire Agreement. This Assignment constituics the entire nd compleie agreement
conceming the assignmsat of weais and leases between the pasties heiero. No variations, modifications

or changes hercin or hercof shatl be binding upon any party hereto untess set forth in a document duly
executed by or on behalf of such panty

6 - ASSIGNMENT OF LESSOR S INTEREST IN LEASES (NM)
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17.  Assignment Binds Successors. This Assigament, rogether with the covenants and
warranties herein contained, <hall inure to the benefit of Assgnee and any subsequent holder of the
Note and Dred of Trust and <hall bc hinding upon Assignor, Assignor's heirs, cyecutors,
administrators, personal representatives, successors and ssigns, all terants and their subtenants and
assigns, and any subscquent owaer of premiscs described i the Deed of Trust

SIGNATURE OF ASSIGNOR

nief, Trubtee of the Wilham Hugh
Carpenter and Pathicia Ann Stultz Carpenier Revocable Trust,
dated February 2, 1989

Patricia Ann Stuliz Carpenter, Trustee 6f the Wilham Hugh
Carpenter and Patricia Ann Stultz Carpenter Revocable Trust,
dated Febrvary 2, 1989

AFFIX NOTARIAL ACKNOVLEDGMENT FOR EACH ASSIGNOR
AS REQUIRED BY LAY,

STATE OF NEJ MFXICO )
las
COWNTY OF BLAUALIILOY

This 1nutpuent was acknosledged before me opf Januny 213 1998 by &
Carpentry and Patricia Ana Stultz Carpentcr,/(Xrustees of /the ¢ an Hugh
Carpenter and Patticia Ann Stultz Carpenter Revggoble Trust, dJayed February 2, 1989,

an

Vivion J. Conzales

1ty Cormission Expirec:
4/16/2000

7. ASSIGNMENT OF LESSORS INTFREST IN1BASES (NP)
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i
This Grant of Easement is made between William H. Carpenter ”
and Patricia A, Carpenter, his wife, and Knight Seavey and Denise i
Seavey, his wife, (hereinafter referred to collectively as the !
"Oowners") and the Regents cof the University of New Mexico i
{hereinafter referred to as the "University").

B WHEREAS, Owners have title to the real property on the i
northeast corner of Univereity Boulevard, N.E. and Indian School i
Road, N,E., in the City of Albuquerque, New Mexico, described as H
Lot 4 of SP-84-513, racorded on December 7, 1984 in the recoxds
of Bernalillo County {Exhibit "A" hereto); and I
B WHEREAS, the University has title to rcal property, |
described as Lots 1, 2 and 3 on Exhibit "B", located adjacent to
and north of Owners' property; and
WHEREAS, the parties desire to have a nutually satisfactory
access for the University through the property of the Owners;
WHEREAS, the parties to this Agreement desire to have a
mutually satisfactory provision relating to refuse location and
ichk up:
P WHEREAS, the parties to this Agreement desire to permit the
University to have and maintain a lighting fixture on the
property ¢f the Cwners ) |
THEREFORE, the parties agree as follows: C

: 1, Owners hereby grant the University, its successors and
. . assigns, a perpetual easement approximately 24 feet wide on the i
| . -"Owners' property. The location of such easement is shown on ;
Exhibit "C" attached hereto as "Access to Continuing Education .
Facility." This easement is located within the "access easement"
depicted on SP-84-515 (Exhibit "A"). This easement will 'be used
solely for vehicular access from Indian Schocl Road, N,E. to the Jg :
University property. Owneres agree to pave and maintain this [t
access easement and make such pnyalual changes in the roadway and i
: roadsides, including the curb cut, as may be necessary to permit !
| use of this access easement.

; 2. The University agrees to permit the Owners to place a

3 refuse enclosure ¢f masonry construction on or near the aextreme

northwest corner of the Owners' property as more fully described
in Exhibit "D" attached hereto,

. 3. The University further agices ko allow access by the
b owners and by the City of Albugaerque as necessary to maintain
such refuse enclosure including the right of the City of )
Albugquerque to drive through the University's parking lot to pick |

B up refuse on the Owners' property. N

4. The Owners agree to landscape the refusc enclosure
subject to reasonable review and approval by the University.

Land Records Corp. SW ALB11309 BE 1988053947.001
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5. The Owners hereby grant the University an easement to
utilize, maintain and repair an existing light pole on the
Owners' property near the Owners' north boundary as more fully
shown in Exhibit "E" which is attached hereto and incorporated by
reference.

6. The University agrces, at its own expense, to maintain
and repair the light pole and its fixtures.

7. The University agrees to modify such lighting fixture
so as to provide lighting at a 360 degree radius, and to pay
utility charges for operating this light and for all maintenance
of such structure.

8. All agreements or representations made between the
parties, with respect to the subject matter of this Agreement,
are merged into this Agreement which fully and completely ex-
presses the intent of the parties.

9. This Agreement cannot be modified without the written
agreement of both parties.

10. Thie grant of casement is intended to run with the land
und the respective benefits and burdens shall inure to and be
binding upon the heirs, assigns and successors of the parties
hereto,

IN WITNESS WHERFOF, THE PARTIES HERETO HAVE EXECUTED THIS
INSTRUMENT THE DAY AND YEAR INDICATED BELOW.

l.4'
j——y /7 3 " 2

“Patricia A. Carpenter

40 S

Knighit Seavey /

el
.
Danisc Scav

REGENTS OF THE UNIVERSITY
OF NEW MEXICO

aeem

-

- /:'ff}7 N
aysééiii;zﬁ/’ ié//24>¢f'
tle {_~ Peetidhant
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STATE OF NEW MEXICO ) . 750
) ss.
COUNTY OF BERNALILLO )

'L‘ e
SUBSCRIBED AND SWORN TO hefore me this 9~ day of_éfd_,
1986 by William li. Carpenter and Patricia A. Carpenter,

Weceee S, Mz%
Notary Public

My Commission expires:

2.8.90

5PATE OF NEW MEXICO )}

a8,
COUNTY CF BERNALILLO )

SUBSCRIBED AND SWORN TO before me thisli day of ﬁtgﬁ ’

1986 by Knight Seavev and Denise Seavey,
/) S

!

My commivcion sxpires:

Ol O B

STATE OF NEW MEXICO )
) ss, : X
COUNTY OF BERNALILLO ) i o

SUBSC BED AND SWORN TO before me this 7/_4: day of ‘
1986 by \SLBALA for the University o .

Mexico

My commission cxpires:

275/
7 7

ZIATE OF HEW Hexy
oum‘Ev EXIC0
FILED FOR R g‘b%w

B/MHG 1029 -

-—éié_m;_l. zgf Fii _

G
Cg !.':nf g

1T BT TR IERIS 1

i
i
i
P
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