If you want information about coverage or need assistance lo resolve complaints, please call our toll free number: 1-800-720-1802. If you make a claim undsr
your policy, you mus! furnish written notice in accordance vith Section 3 of the Conditions. Visit our World-Wide Web site al , wavstewart.com,
ALTA Owner's Policy (6/17/06)

OWNER'S POLICY OF TITLE INSURANCE
ISSUED BY

STEWART TITLE GUARANTY COMPANY

Any notice of claim and any other notice or statement In writing requlred to he given the Company under this Pollcy must be
given to the Company at the address shown In Section 18 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B AND THE
CONDITIONS, STEWART TITLE GUARANTY COMPANY, a Texas corporation, (the “Company”) Insures, as of Dale of Policy and, lo the
extent stated in Covered Risks 9 and 10, afler Date of Policy, against loss or damage, not exceeding the Amouni of Insurance, sustalned or
incurred by the Insured by reason of:

1. Tille being vested other than as stated in Schedule A.

2. Any defect in of lien or encumbrance on the Tille. This Covered Risk includes but is not limiled to insurance against loss from

(a) Adefect Inthe Tille caused by
{l) forgery, fraud, undue Influence, duress, incompstency, incapacily, or impersonation;

(i) failure of any psrson or Enlily to have authorized a transfer or conveyance;

(i) a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;

(v} failure to perform those acls necessary to creale a document by electronic means authorized by law;

(v) adocument executed under a falsified, expired, or otherwise invalid power of allorney,

(vi) & document not properly filed, recorded, or indexed in the Public Records including fallure to perdorm those acts by electronic
means authorlzed by law; or :

(vi)) a defective Judicial or administrative procaeding.

(b) The lien of real estate taxes or assessments imposed on the Title by a governmental authorily due or payable, but unpaid.

(c) Any sncroachment, encumbrance, violalion, variation, or adverse clrcumstance affecling the Title that would be disclosed by an
accurate and complete land survey of the Land. The term “encroachment® includes encroachments of exisling improvements
Jocated on the Land onto adjoining land, and encroachments onlo the Land of existing improvements located on adjoining land.

tUnmarkstable Title.

No right of access {o and from the Land.

The violation or enforcement of any law, ordinance, permit, or governmental regulation (including those relating to building and zoning)

restricting, regulating, prohibiting, or relating to

(a) the occupancy, use, or enjoyment of the Land;

(b)  the charadler, dimensions, or location of any Improvement erected on the Land; e

o

{c) the subdivision of land; or
(d) environmental protection
if a notice, describing any part of the Land, is recorded in the Public Records selling forth the violation or infention to enforce, but only to
the extent of the violation or enforcement referred to In that nolice,

6. An enforcement action based on the exercise of a governmental police power not covered by Covered Risk 5 if a notice of the
:an]!orcgemanli action, describing any part of the Land, is recorded in the Public Records, but only to the extent of the enforcement referred
o in that notice.

7. The exercise of the rights of eminent domain if a notice of the exercise, describing any part of the Land, is recorded in the Public

Records,
8. Anytaking by a governmental body that has occurred and Is binding on the righls of a purchaser for value without Knowledge.

Countersigned by:
stewart
\.,0,.,,_ %{“’ —_— title guaranty company %7 %%\ .
Authorizad Countérsignature . ’ ) Matt Morrls

President and CEO

N cwecs

Stewart Title of Albuquerque, LLC
6759 Academy Road NE
Albuguerque, NM 87109

(605) 828-1700

Agent ID; 310099

|
Denise C%a ux
Secretary
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COVERED RISKS (Continued)

9. ‘Tle being vested other than as stated in Schedule A or being defeclive

(a) as a result of the avoidance in whole or In par, or from a court
order providing an alternative remedy, of a transfer of all or any
part of the litle to or any interest in the Land occurrng prior (o the
transaction vesting Tille as shown In Schedule A because that
prior lransfer constituled a fraudulent or preferentlal transfer
under federal bankruplcy, state insolvency, or simitar creditors'
rights laws; or

(b) because the Inslument of transfer vesling Tille as shown In
Schedule A conslitules a preferential {ransfer under federal
bankruplcy, slale Insolvency, or similar creditors’ righls laws by
reason of the fallure of ils recording in the Public Records

() tobetimely, or
(1) toimpart notice of ils existence to a purchaser for value or 1o
a Judgment or lien creditor.

10. Any defect in or Hien or encumbrance on the Tille or olher malter

included In Covered Risks 1 through 8 that has been created or
altached or has been filed or recorded in the Public Records
subsequent to Date of Policy and prior to the recording of the deed or
olher [nstrument of transfer in the Public Records that vests Title as
shown in Schedule A,

The Company vill also pay the costs, allorneys' fees, and expenses
Incurred In defense of any matler insured agalnst by this Policy, but only
to the extent provided in the Condllions,

EXCLUSIONS FROM GOVERAGE

The following matters are expressly excluded from the coverage of this
policy, and the Company will not pay loss or damage, cosis, allomeys'
faes, or expensas that arlse by reason of:

1,

(a) Any law, ordinance, permi, or governmental regulation (including
those relating lo building and zoning) restricling, regulating,
prohibiling, or relating to
{ly the occupancy, use, or enjoyment of the Land,

{i) the characler, dimenslons, or localion of any improvement
eraected on the Land;

(U1} the subdlvision of land; or

(v} environmental protection;

The following terms when used In this policy mean:

(a) “Amount of insurance™ The amount staled in Schedule A, as
may be increased or decreased by endorsernent o this policy,
Increased by Section 8(b), or decreased by Seclions 10 and 11
of these Condgillions,

{(b) “Dale of Pollcy: The dale designated as "Date of Policy” in
Schedule A,

{c) *Enlity™ A corporation, partnership, frust, limiled lability
company, or other simliar legal entity.

{d) “Insured™. The insured namad fn Schedule A,

() the tenm "insured" also Includes

(A} successors to the Tille of the insured by operation of law
as distinguished from purchase, Including helrs,
davisaes, survivors, personal representalives, or next of
kin;

{B} successors fo an Insured by dissolution, merger,
consolidation, distribution, or reorganization;

(C) successors o an Insured Ly its conversion to another
kind of Entity,

(D)} a grantee of an Insured under a deed delivered without
pa‘ymem of aclual valuable consideration conveying the

Title

(1) if the slock, shares, mamberships, or other equity
Interests of the granlee are wholly-owned by the
named Insured.

(2) if the grantee wholly owns the named Insured,

(3) Iif the grantes Is wholly-owned by an affiltated Enlily
of the named Insured, provided the affiliated Enlity
and the named Insured are both wholly-owned by
the same person or Enlily, or

(4) If the grantee s a frustee or bensficiary of a trust
craated by a vaitten instrument established by the

{b) not Known to the Company, not recorded In the Public Records
at Date of Polioy, but Known to the Insured Clalmant and not
disclosed In writing to the Company by the Insured Claimant
prior to the date the Insured Clalmant bacanie an Insured undsr
this policy;

(o) resulling in no Joss or damags to the Insured Claimant;

(d) altaching or created subsequent to Date of Palicy (hovrever, this
does not modify or limit the coverage provided under Covared
Risk 9 and 10); or

() resulling In loss or damage that would not have been sustalned if
the Insured Claimant had pald value for the Tille.

or the effect of any violation of these laws, ordinances, or governmental 4, Any claim, by reason of the operation of federal bankruptey, stale
regulations. This Exclusion 1(a) doas not modify or limit the coverage Insolvency, or slmilar creditors' rights laws, that the transaction
provided under Covered Risk 6, vasting the Title as shown in Schedule A, Is
{b) Any govemmental police power. This Exclusion 1(b) doas not (a) a fraudulent conveyance or fraudulent iransfer; or
modify or linil the coverage provided under Covered Risk 6. (b} a preferantial transfer for any reason not staled In Covered Risk
2. Rights of eminent domaln. This Exclusion does not modify or {imit 9 of this policy.
the coverage provided under Covered Risk 7 or 8. 5. Any lien on the Title for real eslale taxes or assessmants mposed by
3. Delecls, liens, sncumbrances, adversa claims, or other matters governmental authorily and created or altaching betwsen Dale of
(a) created, suffered, assumed, or agreed lo by the Insured Policy and the date of recording of the deed or other Instrument of
Clalmant; transfer In the Public Racords thal vests Tille as showin in Scheduls
A
CONDITIONS
1. DEFINITION OF TERMS Insured named in Schedule A for eslate planning

purposes,

(i) with regard to (A), (B), (C), and (D) reserving, however, all
rights and defenses as lo any successor that the Company
vould have had agalnst any predecessor Insured,

(@) "Insured Clalmant”: An Insured claiming loss or damage.

() "Knowledge" or "Known" Aclual knowledge, not conslructive
knowiledge or nolice that may be imputed o an Insured by
reason of the Public Records or any other records that impant
constructive notice of malters affecling the Tille,

(g) "Land™ The land described In Schedule A, and affixed
Improvements that by law constitule real properly. The term
*Land” does not include any properly beyond the lines of the
area described in Schedule A, nor any right, litle, Interes!, eslale,
or easement In abulling streels, roads, avenues, alleys, lanes,
ways, or walerways, but this does not modify or limil the extent
thz;ll a right of accass to and from the Land Is Insured by this
policy,

(hy "Mortgage™ Morlgage, deed of trust, trust deed, or other
security Insirument, including one evidenced by elecironic
means authorized by lave.

{i) “"Public Records": Records sstablished under stale slatutes at
Dats of Policy for the purpose of imparting constructive notice of
mallers relating {o real properly to purchasers for value and
without Knowledge. Wilh respect lo Covered Risk §(d), "Public
Records" shall also Include envirenmental protection liens filed in
the records of the clerk of the Uniled States District Court for the
district where the Land Is Jocated,

() *“Tille™ The eslals or Inleresi described in Scheduls A

(k) "Unmarketable Tille”: Tille affected by an alleged or apparent
maiter that would permil a prospective purchaser or lessee of the
Title or lender on the Title to be released from the obligation to
purchase, lease, or lend if there Is & conlractual condition
requiring the delivery of markelable litle.
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CONDITIONS (Continued)

CONTINUATION OF INSURANCE

The coverage of this policy shall continue In force as of Dale of
Policy In favor of an Insured, bul only so long as the Insured retains
an estale or interes! In the Land, or holds an obligation secured by a
purchase money Morigage given by a purchaser from the insured, or
only so long as the Insured shall have liability by reason of varrantles
In any lransfer or conveyance of the Tille. This policy shall not
continue In force In favor of any purchaser fram the insured of either
(i) an estate or interest in {he Land, or () an obligation sacured by a
purchase money Morigage given {o the Insured.

NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notiy the Company promplly In vriting (1) In case of
any litigation as set forlh In Ssclion 5(a) of these Conditions, (i) In
case Knowledge shall come lo an Insured hereunder of any claim of
fitle or interest that Is adverse (o the Tille, as Insured, and that might
cause loss or damage for which the Company may he llable by virdue
of this policy, or (i) if the Tille, as insured, is rojected as
Unmarketable Tills. If the Company is prejudiced by the failure of the
Insurgd Claimant to provide prompt notice, the Company's liabilily to

the Insured Claimant under the policy shall be reduced to the extent ~

of the prejudice.

PROOF OF LOSS

In the event the Company Is unable to determine the amount of loss
or damage, the Campany may, al lis option, require as a condillon of
payment thal the Insured Claimant furnish a signed proof of
loss. The proof of loss must describe the defect, lien, encumbrancs,
or olher matter Insured agalnst by this policy that consfilutes he
basis of loss or damage and shall state, to the extent possible, the
basls of calculaling the amount of the loss or damage.

DEFENSE AND PROSECUTION OF ACTIONS

{a) Upon wvaitten request by the Insured, and subject to the options
conlained in Section 7 of these Conditions, the Company, al Hs
own cost and wilhout unreasonable delay, shall provide for the
defense of an Insured in Hligation In which any third pary asserls
a clalm covered by this policy adverse fo the Insured. This
obiigation is #mited to only those stated causes of aclion alleging
malters insured against by this policy. The Company shall have
tha right to select counsel of ils cholce (subject to the right of the
Insured lo objsct for reasonable cause) to represent the Insured
as to those stated causes of actlon, It shall not be Hable for and
villl not pay the feas of any other counsel. The Company will not
pay any fees, cosls, or expenses Incurred by the insured in the
defense of those causas of aclion that allege mallers nol insured
agalnst by this policy.

{b) The Company shall have the right, In addllion to the oplions
contalned In Section 7 of these Condilions, at ils own cost, to
institule and prosecute any action or proceeding or lo do any
other act that in ils opinlon may be necessary or desirabls lo
establish the Tille, as Insured, or 1o prevent or reduce loss or
damagse to the Insured. The Company may take any appropriale
action under the terms of this policy, whether or not it shafl be
liable lo the Insured. The exercise of these rights shall not be an
admission of liabiily or waiver of any provision of this policy, If
the Company exerclses Its rights under this subsection, it must
do so diligently.

{c) Whanever the Company brings an action or asseris a defense as
required or permilted by this policy, the Company may pursue
the filigation (o a final determination by a courl of competent
jurisdiclion, and #t expressly reserves the right, in its sole
discretion, {0 appeal any adverse judgment or order.

DUTY OF INSURED CLAIMANT TO COOPERATE

{a) In all cases whare this policy permits or requires the Company lo
prosecute or provide for tha defense of any aclion or procasding
and any appoals, the Insured shall secure to the Company the
fight to so prosecule or provide defense in the action or
proceeding, Including the right o use, at ils option, the name of
the Insured for lhls purpose. Whenever requested by the
Company, the Insured, at the Company's expense, shall give the

Company all reasonable ald () In securing evidence, oblalning
witnesses, proseculing or defending the actlon or procesding, or
effecting setllement, and () In any other lawful act thal in the
opinion of the Company may be necessary or desirable to
establish the Title or any other maller as Insured. If the
Company Is prejudiced by the failure of the Insured to furnish the
required cooperation, the Company's obligalions (o the Insured
under the policy shall lerminale, Mncluding any lability or
obligation to defend, prosecute, or continue any litigation, vilh
regard to the matler or matters requiring such cooperalion,

{(b) The Company may reasonably require the Insured Claimant to
submlt to examination under oath by any authorized
representative of the Company and to produce for examination,
inspection, and copying, at such reasonable limes and places as
may be designated by the authorized representalive of the
Company, alf records, In whatever medium maintained, Including
books, ledgers, checks, memoranda, correspondence, reports,
g-malls, disks, tapes, and videos whether bearing a date before
or after Date of Policy, that reasonably pertaln to the loss or
damage. Further, If requested by any authorized representalive
of the Company, the insured Clalmant shall grant ils permission,
In wriling, for any authorized representative of the Company to
examine, Inspect, and copy all of these records in the custody of
conlrol of a third parly that reasonably pertain to the loss or
damage. All informalion designaled as confidential by the
Insured Clalmant provided lo the Company pursuant fo this
Seclion shall not be disclosed (o others unless, in lhe reasonable
judgment of the Company, it Is necessary in the administratlon of
the claim. Fallure of the Insured Clalmant to submit for
gxamination under oath, produce any reasonably requested
information, or grant permission o secure reasonably necessary
information from hird parlies as required in this subsection,
unless prohiblted by law or governmenial regulalion, shall
terminate any liabllity of the Company under this policy as to that
clalm.

7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS;

TERMINATION OF LIABILITY

In case of a clalm under this policy, the Company shall have the

following additional options:

{a) To Pay or Tender Payment of the Amount of Insurance. To pay
or tender payment of the Amounl of insurance under Ihis policy
{ogether vath any costs, altorneys' fees, and expenses incurred
by the Insured Clalmant that were authorized by the Company
up to the tme of payment or lender of payment and that the
Company Is obligaled lo pay. Upon ihe exercise by the
Company of this option, all llability and obllgations of the
Company to the Insured under fhis policy, other than to make the
payment required In this subsection, shall terminate, Including
any lability or obligation {0 defend, prosecule, or conlinue any
litigation.

{b) To Pay or Othenvise Sellle With Partlas Other Than the Insured
or With the Insured Claimant.

() to pay or olherviso setlle vith other partles for or in the
name of an Insured Claimant any claim Insured against
under this policy, [n addilion, the Company vill pay any
costs, allorneys' fees, and expensas incurrad by the Insured
Clalman! thal were authorized by the Company up to the
time of payment and that the Company is obligated to pay;
or

{ily 1o pay or othervise seltle with the Insurad Clalmant the loss
or damage provided for under this policy, together with any
cosls, allorneys' fees, and expenses incurred by the Insured
Claimant that were authorized by the Company up to the
time of payment and {hat the Company Is obligated to pay.

Upon the exercise by the Company of elther of the options
provided for in subsections (b)) or (i), the Company's
obligations to the Insured under this policy for the claimed loss or
damage, othar than the paymenls required to be made, shall
tenminate, Including any liabllity or obligation 1o defend,
prosecute, or continue any litigation,
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9.

10,

1"

12,

13,

CONDITIONS (Continued)’

DETERMINATION AND EXTENT OF LIABILITY

This policy Is a contract of indemnily agalnst actual monelary loss or

damage sustained or Incurred by the Insured Claimant who has

sulfered loss or damage by reason of matters insured against by this
policy.

{a) The extent of liabillly of the Company for loss or damage undec
this palicy shall not exceed the lesser of
() ths Amount of insurance; or
() the difference between the value of lhe Tifle as Insured and

the value of the Title subjact to the risk Insured agalnst by
this policy.

{b) If the Company pursues its rights under Section & of these
Conditions and Is unsuccessful in establishing the Tille, as
Insured,

() the Amount of Insurance shall be Increased by 10%, and

(i) the lnsured Claimant shall have the right lo have the loss or
damage detemiined ellher as of the date the claim was
made by the Insured Claimant or as of the date il Is sellled
and paid,

(c) In addiion to the extent of liablity under (a) and (b), the
Company will also pay those costs, allomeys' fees, and
expenses-incurred In accordance with Sections 6 and 7 of these
Conditions.

LIMITATION OF LIABILITY

() If the Company eslablishes the Tills, or removes {he alleged

defocl, llen, or encumbrance, or cures lhe lack of a right of

access 10 or from the Land, or cures the claim of Unmarketable

Titls, all as insured, in a reasonably diligent manner by any

method, Including litlgation and the completion of any appeals, it

shall have fully performed its obligations wilh respect {o that
matler and shall not be Hable for any ioss or damage caused to
the Insured.

In the event of any lifigation, Including iltigation by the Company

or with the Company's consent, the Company shall have no

liability for loss or damage unfil there has been a final
determination by a coun of compstent jurisdiclion, and
disposition of all appeals, adverse to the Title, as Insured.

(c) The Company shall not be liable for loss or damage fo the
Insured for liability voluntarity assumed by the Insured in selliing
any claim or suit withoul the prior vrilten consent of the
Company.

REDUCTION OF INSURANCE; REDUCTION OR TERMINATION

OF LIABILITY

All payments under this policy, except paymenis made for costs,

allornoys' fees, and expenses, shall raduce the Amount of Insurance

by the amount of the payment.

LIABILITY NONCUMULATIVE

The Amount of Insurance shall be reduced by any amount the

Company pays under any policy insuring a Mortgage {o which

excaption Is taken in Schadule B or o which the Insured has agreed,

assumed, or taken subject, or which Is executed by an Insured after

Date of Policy and which Is a charge or lien on the Tille, and the

amount so paid shall be desmed a payment to the Insured under this

policy,

PAYMENT OF LOSS

Whaen [fability and the extent of loss or damage have been definilely

fixed In accordance vilh these Conditions, the payment shall be

made vithin 30 days.

RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT

(a) Wnenever the Company shall have selled and pald a claim under
this policy, it shall be subrogated and entitled {o the rghls of the
Insured Clalmant in the Title and all other righls and remedies In
respect (o the claim that the Insured Claimant has against any person
or property, lo the extent of the amount of any loss, cosls, altorneys’
{ees, and expenses pald by lhe Company. If requesied by the
Company, the Insured Claimant shall execule documents to evidence
the transfer to the Company ol these righls and remedies. The
Insured Claimant shall permit the Company lo sue, compromise, or
seltio in the name of the Insured Claimant and to use the name of the
Insured Clalmant in any lansaction or litigalion Involving (hese
rights and remedies.

®)

14

16,

If a payment on account of a claim does nol fully cover the
loss of the Insured Claimant, the Company shall defer the
exorcise of its right to recover unill after the Insured Claimant
shall have recovered ils loss.

(b) The Company’s right of subrogation Includes the righls of the
Insured to indemnilies, guaranties, other policies of insurance, or
bonds, nolwithstending any terms or conditions contained in
those insiruments thal address subrogation rights.

ARBITRATION

Either the Company or the Insured may demand thal the claim or
controversy shall be submitted to asbitralion pursuant fo the Title
Insurance Arbitration Rules of the American Land Title Assoclation
(“Rules”). Excepl as provided in the Rules, there shall be no joinder
or consolidation vilh clalms or controversies of olher persons.
Arblirable malters may Include, but are not limited to, any
controversy or claim between the Company and the Insured arising
out of or relaling to this policy, any service In connection with Hts
issuance or the breach of a policy provision, or to any olher
conlroversy or claim acdsing out of the transaction glving rise to this
polley. Al arbltrable malters when the Amount of Insurance Is
$2,000,000 or less shall be arbitrated at the oplion of either the
Company or the Insured. Al arbitrable malters when the Amoun! of
Insurance Is In excess of $2,000,000 shall be arbitrated only when
agresd to by both the Company and the insured. Arbitralion
pursyant to this policy and under the Rulas shall be binding upon the
parties, Judgment upon the award rendered by the Arbilrator(s) may
be entered in any cour} of competent jurisdiction.

LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE

CONTRACT

(8) This policy together wilh alf endorsements, If any, aftached to it
by the Company Is the enlire policy and conlract between the
Insured and the Company. In Interpreling any provision of this
policy, this policy shall be construed as a whole.

{b) Any claim of loss or damage that arises oul of the slalus of the
Tille or by any action asseriing such claim shall be resliricted o
this policy.

(c) Any amendmenl of or endorsemant to this policy must be in

wiiiling and authenticated by an authotized person, or expressly

Incorporated by Schedule A of this policy.

Each endorsement to this policy Issuad at any fime Is made a

part of this policy and is subject lo all of s terms and

provisions. Except as the endorsement expressly slates, it does

not {) modify any of Ihe terms and provisions of the policy, (ii}

modify any prior endorsement, (i} extend the Date of Policy, or

{iv) Increase the Amount of Insurance.

)

16. SEVERABILITY

17

18.

In the event any provision of this pollcy, in whole or in par, Is held
Invalld or unenforceable under applicable law, the policy shall be
desmed not to Include that provislon or such part held o be invalid,
bul all other provisions shall remaln in fulf force and effect.

CHOICE OF LAW; FORUM

{a) Cholce of Law; The Insured acknowledges the Company has
underwiitten the risks covered by this policy and determined the
premium charged therefor In rellance upon the law affecting
interests in real property and applicable to the inlerpretalion,
rights, remedies, or enforcement of policles of title Insurance of
the Jurisdiction where the Land is located.

Therefore, the court or an arbiirator shall apply the law of the
jurisdiction where the Land Is located lo detemine the valldity of
claims against the Title that are adverse lo the Insured and lo
interpret and enforce tha terms of this policy, In neither case
shall the court or arbitrator apply its conflicts of law principles to
determine the applicable law.

Choice of Forum; Any litigation or other procaeding broughl by
the Insured against the Company must be filed only In a slate or
federal court within the Uniled Stales of America or iis {erritories
having appropriale jurisdiction.

NOTICES, WHERE SENT

Any nollice of claim and any other notice or statement In wiriting
required o be given to the Company under this policy must be given
lo the Company al Claims Depariment al P,O. Box 2029, Houston,
TX 77262-2029.

(b)
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ALTA OWNER'S POLICY (6/17/06)

Pursuant o the New Mexico Title Insurance Law §59A- -4 NMSA 1978, Control and supervision by superintendent and Title Insurance
Regulation §13.14,18.10, NMAC, no part of any title Insurance commitment, policy or endorsement form may be added to, altered, Inserted In
or typed upon, deleted or otherwise changed from the title Insurance form promulgated by the New Mexico Superintendent of Insurance, nor
issued by a person or company not licensed with regard to the business of title Insurance hy the New Mexico Superintendent of Insurance,
nor Issued by a person or company who does not own, operate or control an approved title abstract plant as deflned by New Mexlco law and
regulations for the county whereln the property Is located.

SCHEDULE A
Name and Address of Stewart Title Guaranty Company
Title Insurance Company: P.O. Box 2029, Houston, TX 77252
File No.: 01147-9937 Policy No.: 0-9301-003530749
Address Reference: Vacant Land, NM
(For Company Reference Purposes Only)
Amount of Insurance: $72,900.00 Premium; $661.00

Date of Policy: May 12, 2015 through Document Number: 20156039364
1. Name of Insured:
The Regents of the Unlversity of New Mexico
2. The estate or Interest in the Land that Is insured by this policy Is:
Fee Simple
3. Title Is vested in:
The Regents of the University of New Mexico
4, The Land referred to in this policy is described as follows:
Lot numbered Ten (10) in Block Lettered "A" of the amended plat of Blocks 3 to 24, inclusive, of Sunshine Terrace, as

the same is shown and designated on the Plat of said addition, filed In the office of the County Clerk of Bernalillo
County, New Mexico, on March 17, 1950, in Plat Book C1, Page 91.

Copyright 2006-2009 Amerlcan Land Tille Assoclation. All rights reserved,
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ALTA OWNER'S POLICY (6/17/06)

SCHEDULE B
File No.: 01147-9937 Policy No.: Q-9301-003530749
EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys' fees or expenses) that
arise by reason of:

. Right or claims of parties in posseésion not shown by the public records.

—

2. Easements or claims of easements, not shown by the public records.

3. Encroachments, overlaps, conflicts in boundary lines, shortages in area, or other matters which would be
disclosed by an accurate survey and inspection of the premises.

4. Any lien, claim or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law
and not shown by the public records.,

5. Community property, survivorship, or homestead rights, if any, of any spouse of the insured (or vestee in a
leasehold or loan policy).

6. [RESERVED]
7. Water rights, claims or title to water.
8. [RESERVED)
9. Taxes for the year 2015, and thereafter, not yet due or payable.
10. Intentionally deleted.
Exceptions 2 and 3, Schedule B, are hereby deleted in their entirety.
11. Intentionally deleted.
12. Restrictive covenants affecting the insured premises, but omitting any covenant, conditions or restrictions, if any
based on race, color, religion, sex, handicap, familial status or national origin unless and only to the extent that the
cavenant, condition or restriction (a) is exempt under Title 420f the United States Code, or (b) relates to handicap,

put does not discriminate against handicapped persons, recorded April 20, 1950, in Book D 139, Page 185, records
of Bernalillo County, New Mexico.

13. Afive foot (5 Utility Easement, and incldental purposes thereto, reserved along the rear jot line, of the insured

premises, as shown and noted on the recorded plat, recorded in Plat Book C1, Page 91, and as reserved in
Declaration of Building Restrictions, recorded in Book 139, Page 185, records of Bernalillo County, New Mexico.

14. Intentionally deleted,

Copyright 2006-2009 Amerlcan Tand tile Assoctation, Al riphts reserved. [
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ALTA OWNER'S POLICY (6/17/06)

SCHEDULEB

End of Schedule B

In compliance with Subsection D of 13,14.18.10 NMAC, the Company hereby waives its right to demand
arbitration pursuant to the Title Insurance Arbitration rules of the American Land Title Assoclation, Nothing
herein prohibits the arbitration of all arbitrable matters when agreed to by both the Company and the Insured.
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13.14.18.68 NM FORM 49: ;
NOTICE OF AVAILABILITY OF FUTURE INC:ASE IN COVERAGE AND POTENTIAL PREMIUM DISC+. /T FOR FUTURE POLICIES

NOTICE OF AVAILABILITY OF FUTURE INCREASE IN COVERAGE
AND POTENTIAL PREMIUM DISCOUNTS FOR FUTURE POLICIES -

Stewart Title of Albuquerque, LLC
6759 Academy Road NE
Albuguerque, NM 87109

(605) 828-1700

A, Notice of Availability of Future Increase in Coverage.

READ THIS NOTICE TO FAMILIARIZE YOURSELF WITH IMPORTANT INFORMATION REGARDING YOUR TITLE
INSURANCE COVERAGE

An Owner's Policy may be endorsed to reflect the current value of the estate insured (upon payment of the current basic
premium according to the schedule less the amount previously paid for said policy) If the insurer's underwriting standards
are met; provided, however, that the effective date of the policy shall remain unchanged and no affirmative coverages or

down dates shall be added to the policy.

PLEASE KEEP THIS TITLE INSURANCE POLICY. IT IS AN IMPORTANT LEGAL DOCUMENT. AS YOU REVIEW IT
FROM TIME TO TIME, BE AWARE THAT YOU MAY INCREASE YOUR TITLE POLICY AMOUNT IF YOU ADD
IMPROVEMENTS, OR IF THE VALUE OF YOUR PROPERTY INCREASES OVER TIME, BY REQUESTING AN
INCREASE IN COVERAGE AND PAYING THE APPLICABLE PREMIUMS. THIS WILL NOT CHANGE THE TERMS OF

THE POLICY OTHER THAN THE AMOUNT.

B. Notice of Potential Premium Discounts for Future Policies.

YOUR TITLE POLICY IS AN IMPORTANT LEGAL DOCUMENT AND SHOULD BE STORED IN A SAFE, SECURE
PLACE. YOUR TITLE POLICY MAY ENTITLE YOU TO VALUABLE DISCOUNTS IN THE FUTURE.

New Mexico title insurance premium rates are set every other year or approved by the New Mexico Superintendent of
Insurance. These are the rates that must be charged for title insurance policies, tille binders, and title policy
endorsements by title Insurance companies doing business in New Mexico. The Superintendent of Insurance does not

regulate other title company charges.

Subject to limited exception, all premiums for title insurance policies are based on the amount of insurance coverage.
Larger policies cost more than smaller policies.

In the future, there may be certain discounts from the standard owner's policy rates available to you, if your transaction
meets the requirements for any particular discount. These current discounts are summarized below:

Owner Policy Discounts:

Reissue Discount. If you have an existing owner's policy of title insurance on the property when you sell your
property, then a discount applies based upon the age of the prior policy and the amount of the prior policy.

Subdivider/Bullder Rate. Subject to certain conditions, if you are the seller of multiple lots within the same
subdivision, you are entitled to a 26% discount off the standard owner’s policy rate.

Quick Resale Rate. If you purchase an owner’s policy within 30 days of the issuance of a prior policy on the
same property, the cost of the new policy Is 30% of the standard owner's policy rate.

File No, 01147-9937
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13 14.18.68 NM FORM 49: i
NOTICE OF AVAILABILITY OF FUTURE [NL «wASE IN COVERAGE AND POTENTIAL PREMIUM DISL\ T FOR FUTURE POLICIES

Loan Policy Discounts:

General Lender Policy Rate. Loan policies are generally 90% of the cost of the owner’s policy, unless one of
the discounts available for loan policies apples.

Simultaneous Issue Rate. If a lender tille policy is Issued simultaneously with the issuance of an owner's
policy, the cost of the lender policy (up to the face amount of the owner's policy) is $30.

Refinance Transactions. If you are refinancing an existing mortgage loan, a discount may apply on the new
joan policy. Two discounts called the “regulatory substitution rate” and "statutory refinance rate” may apply in refinance

transactions.

Second or Subsequent Mortgages. If you produce an owner's policy of title insurance, you may be entitled {o
a discount called the “subsequent issue"” rate, on future transactions involving second or subsequent mortgages.

ON YOUR NEXT TRANSACTION, ASK YOUR ESCROW OFFICER TO CONFIRM THAT YOU HAVE RECEIVED ANY
AND ALL DISCOUNTS TO WHICH YOU ARE ENTITLED UNDER NEW MEXICO'S TITLE INSURANCE LAW AND

REGULATIONS.
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